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REPORT. 


The Board of Directors of the Mobile and Ohio Railroad Com- 
pany respectfully submits to the stockholders the following report 
for the year ending June 30, 1891: 


Roap OPERATED. 


Owned. Miles. 
M. & O.R.R. Mobile, Ala., to Columbus, Ky...... 472 
K. & T. R. R. Columbus, Ky., to E. Cairo, Ky.... 21 
Mma Or, bh. Aberdeen Branch, ¢ .:0.<)s,¢ 00 «ees. 9 
eee eth. Colum buseBranch was occ. fess i 14 
meron. BK. Starkville Branch. <2: 0....0..0.4.4. LE 


Operated under Lease. 
St. L. & C. R. R. 
St. L. & OC. R. R. 


Cairo, Ills., to E. St. Louis, Ills... 151.6 
DT TSCAC ee APONG ae alae meee nas 9 





LLOTAL sate ah tears dl cio ai Zhe <ielaiajate, «s 687.6 


LOCA'TION 








OF THE ROAD BY STATES. 








M. & O. R. R. 
WUC T EE ciniats Tolsiee\ ae aclesis.s.s.c.c\s 
NEISRISSID PIs oscise. cece ensce sess 
LATION ROO siete Saicic'ctaara sc.cicce e's. 
PRASTAUTIGIY cacuicissticieen eicicie's\a'=,c619 
MULES Ene cacieciauie's'sleees on ciejeinis 


St. Louis & C. R. R. 


IMIGIS a aecistinciaciceeisices cesses 
































Main LINE, BRANCHES. TOTAL. 

TOTAL. 
Main Side Main Side Main Side 
Track. | Track. |} Track. | Track. || Track. | Track. 

61. QUOD ieee sie e-a.e|c aiatacts <is 61. 21.89 | 82.39 
Oe 35.56 34, 5.72 306. 41.28 | 347.28 
119 Gj TO" |i erciarec ars walaare ee 119. 16.70 | 136.70 

41 Te alll cad etealatell seria sale 41. 7.29 48.29 

So eite Gell) ia Ae yl hare Sin alse Kiacees «bile, o ale dm. aw 4,24 4.24 
493. 85.18 34. 5.72 527. 90.90 “617.90 

151.6 | 38.10 9. 1.56 160.6 | 39.66 | 200.26 

644.6 123.28 ° 43. 7.28 687.6 | 130.56 | 818.16 









































REVENUE AND RECEIPTS : 1890-91. 
HTOM {Phi Ght (Sealeclemic’s ses eiseleieate se stem $2,653,443 88 
<2) PASSCNL SISA. sls erileleee cise iis ste 479,690 80 
4 SPIN GILIS teers tre oie cree e itteci ie eee eines 53,767 16 
§¢, S@XPTOSS),.4,cteisisihie = <a teuste sialasia sistere.e 64,629 13 
5) OUHOL SOUTCES soa on com cena 23,799 22 
Total Fs. ea cae $3,275,330 19 
MiscELLANEOUS RECEIPTS ............. 283,807 57 
Total nec’. csc derestette $3,559,137 76 
OPERATING EXPENSES Rees enie cet erent $2,236,541 93 

Per cent. operating expenses to earnings, (62.84) 
TAXES AND INSURANCH Soe eeca eae Cortese 106,883 01 
SUPplUS eet eee eee $1,215,712 82 
DISBURSEMENTS : 

Interest on Ist Mortgage Bonds....... $420,000 00 
Int. on 1st Mortgage Extension Bonds. 60,000 00 
Rental St] Lies Clin whe eee eae 191,913 88 
*Interest Dividend on Debentures...... 12,236 00 
Interest on General Mortgage Bonds... 312,850 00 
Interestion) Car (rust.vetG.w. eee 73,500 09 








Total disbursements ... 


$1,070,499 97 


1889-90. 
$2,333,019 77 
462,314 15 
54,334 32 
62,027 14 
25,950 30 








$2,937,645 68 
235,786 65 





$3,173,432 33 


$2,001,134 03 
(63.06) 
101,379 05 








$1,070,919 25 





$420,000 00 
60,000 00 
172,127 68 
19,982 00 
232,925 00 
73,522 10 


$978,556 78 








* On Debentures in Sinking Fund and 
not held in trust for the General Mortgage 
Bonds. 


In addition to operating expenses as above 
there has been expended during the 
year for new equipment and new con- 
BUPUCHION ete oe: beeen nce coer trente 


$451,980 29 
(See details hereinafter.) a 


$208,481 07 


The amount so expended for 1890-91 has been provided for as 


follows: 


By proceeds of General Mortgage Bonds...... fore 


By Car Trust issue" O70 a0. Corse hs oe 
By advanced from Treasury............+.. Be, 


$101,791 Ov 
210,000 00 
140,189 22 


$451,980 29 
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The gross revenue and receipts of all kinds and from all 
sources from the operations of the Mobile and Ohio Railroad and 
branches and of the Leased Line and branch for the year ending 
June 30, 1891, and subject to the lease agreement with the St. 
Louis and Cairo Railroad Company, amounted to $3,275,330.19, 
against $2,937,645.68 for the previous year, 25 per cent. of 43° of 
which amounted to $191,913.88 for 1890-91, against $172,127.68 
for 1889-90, being a surplus this year, over the guaranteed rental, 
of 26,913.88, against a surplus of $7,127.68 for the previous year. 
Other credits to Income Account not subject to lease agree- 
ment amounted to $283,£07.57, against $235,786.65 for the pre- 
vious year. 

The total revenue and receipts amounted to $3,559,137.76, 
against $3,173,432.33 for the previous year. 


The tonnage for the year increased as follows: 























MM. dO. R; R. Tons. Ton miles, Average haul, 
PES SU MMOENN core Sree one eS wiciss siathivis a is-oi0le 928, 656 226,100,124 243.4 
URDU SHI0:,, ceases’ Slee Rtene See 822,097 191,151,998 232.5 

MOLGRSCr eee clereis + ehcig cue 106,559 34,948,126 10.9 

St. L. & C. RK. R. 

Me ere aes etn eS s cco. oxides 716,640 80,092, 206 itp hy 
Hes Sto Pree a aet ates cise rctaa.c see saha esi ereie 634,445 64, 623,057 101.9 











UTIGNEAS Olevateiyersels ciclo sss 82,195 15,469,149 9.8 











The increase in the average haul results from the interchange 
of business with the St. Louis and Cairo Railroad, the growth of 
which has been continuous since the acquisition of this line. 


As shown by annexed tables, the average rates on the Mobile 
and Ohio Railroad decreased .036 of a cent, and on the St. Louis 
and Cairo Railroad .074 of a cent, but, owing to the increased 
tonnage and mileage, the ratio of expenses to earnings for the 
year has slightly decreased, as compared with the preceding year. 


The Operating Expenses, including Taxes and Insurance, 
amounted to $2,343,424.94 against $2,102,513.08 for the previous 
year. 
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The principal amounts charged in ‘‘ Operating Expenses,” on 
account of maintenance and improvement of equipment, roadway 
and track, are the following: 


EquirpMENT— 1890-91. 1889-90. 
Rebuilding Ohio River transfer 
LOAM EF ve xs cskn seh eee ae ee $35,733 54 Seibie ole eens 
Repairs of cars, ordinary.......... 116,318 13 $128,422 88 


Cars built to replace cars con- 
demned or destroyed : 




















Box Cars se.mrieciee Fotas Jens (26) 11,028 37. (48) 18,886 56 
Stock: Cartseity ue. deseo cetls (. Sin Ae eae (14) 5,908 00 
Gondola Oars 55..0esz.n0c0 hs (90) 30,121 26 (11) 3,610 07 

Hlat Cars sence ce cee ce see (io Si) Pamatete eieteletcaee (50) 7,459 45 
Oaboose: Carica cence cae (ic) Reet ere (3) 300 00 

Way Cars tiiecic ast cteianis cists (11) 6,424 33. (..) 9 seen 

Tools for Wrecking Car..... 428 59 eee 
Repairs of Locomotives..... 111,914 06 111,116 00 

Total rn. ss.atee escort $311,968 28 $275,702 96 

Roapway anp TRAcK— 1890-91. 1889-90. 

Ballast; 22/0 Se Bo ee $39,172 31 $8,247 65 
Cross-ties, including cost of laying. 85,828 72 54,624 77 
New steel rails Ja ccrc. sotcte cteeteetatiote 12,000 00 12,000 00 
Total. $2225 sage ners $137,001 03 $74,872 42 


OtAl. ote asta emery en $448,969 31 $350,575 38 


During the year 1890-91, 69 miles were permanently ballasted, 
and 259,612 ties put in track, against 18 miles ballasted and 
178,019 ties put in track during the year 1889-90. 


‘““New Equipment and New Construction” represents the 
cost of 


195 Box: Card. 2 2. eb e soe eee oe eee ae are $50,356 25 
92 Box Cars, second-hand, heretofore leased... 10,120 00 
2 New, Baggage Cars....2 se... 52s selon 3,314 82 


Equipment covered by Car Trust ‘‘O”: 
12 Locomotives. .... 
200. Eyruit. Oars. ss.02e sees Phe ket oee ... 248,000 00 
100 Gondola Cars, .. . 
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Principal of Car Trust Bonds matured and paid.... $108,303 98 
New Construction, M. & O. R. R..... 10,622 59 
“ « Nea ar Cinta deus 21,262 65 





$451,980 29 





EQUIPMENT. 


The following statements show the locomotive and car equip- 
ment of the Mobile and Ohio Railroad Company on June 30, 
1891, and the comparison with the previous year: 


1891. 1890. 

RTO 5 clo fics e wtig avs 0a a wade ces Pe ee Ae 98 
MRO OCHTS Sc. Sas 5 oo 'e 6s aidie oe 31 32 
Passenger and Baggage Cars ......... 10 9 
Baggage and Mail Cars.............. 9 i 
MS OE A a ve ae 
RE ERT Re eo oe vie ge ni cne sends 10 10 
MIEIRLD Goo dite acles « a\s sine's saeco s 6 6 

Total Passenger Equipment.... .... 66 .... 64 

Freight Cars: 

REPS oa SAG CON Ce bw bene 1,494 1,294 
1S Gg aces Se RS ae eee 417 214 
MRC TRUOL Sod 6 AE od a ne «ae a « 98 99 
BM ds es cisig ied s Oa swe Se 4 0's» 154 178 
DMM eS Benes ace is Oo ae 368 187 
NIRS Ses ede Sie gs 5s og He 501 501 
"ONE ae I Se Ree 261 313 
01S FES aE RP aaa narrate rare 45 45 


Total Freight Car Equipment.. .... 3,338 .... 2,834 


Construction: 


ERE MOUOT. tlh as o Bes ee. ckare nis tis 167 198 
MEME TNS CATS 2G Xow neem 3 0.06 oie Aes 2 2 
BRITE GVELS ec. eos valeocns os 3 3 
BERRI TL VOLE ce «ole sve 958 Sila e oles 4 4 


Total Construction Equipment. .... 176 .... 207 


In addition thereto, the Company has, under lease, 48 Coal 
Cars. 
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The following statement shows the condition of the locomo- 
tive equipment at the close of the year ending June 30, 1891, as 
compared with the previous year: 


1891, 1890, 
Good {order saee See eh ee Sepia net 91 engines. 69 engines. 
FRarrsorder ieee enter e ss craieiinte ere 14 < 18 re 
Needing general repairs.........-.... et 4 z 
Undergoing general repairs........... 3 . 4 he 
Undergoing light repairs............. 2 Pe 3 es 


The following is a comparative statement of the equipment for 


five years : 

1886-87. 1887-88. 1888-89, 1889-90, 1890-91. 
TOD GUC PSs se ace eRe 88 87 98 98 110 
Passengers cise. + 56 59 65 64 66 
Broio hii... <7 2,262 2,429 2,425 2,834 3,338 
Construction....... 105 231 214 207 176 


CAPITAL STOCK. 


The Capital Stock of the Company has remained unchanged 


during the year. 


FuNDED DEBT. 


The Funded Debt, June 30, 1891, amounted to $16,231,165, as 
against $16,339,230 on June 30, 1890, a decrease of $108,065. 


ED 


GENERAL MORTGAGE BoNDSs. 


As of June 30, 1891. 


BP ECHEES UBT CIN Yeo, cies a own o die ve eens ese © $7,832,665 
0 UGE ee A Aa 274,000 
a CUITOGCRVE Vie cer e's dike ants o given 1,766,500 


On deposit with Farmers’ Loan and Trust 
Company to exchange for Debentures. 97,335 
Cancelled by operation of the Sinking Fund. 529,500 








Peer TTLIVOYTAGULISSUGs. co siete siete 9's 0 0 aise ee9 $10,500,000 


INCOME AND SINKING FUND DEBENTURES. 


As of June 30, 1891. 





Outstanding: 
MEM ETENCTUUTOS C2 cicee ceases cess s's $38, 400 
2d SUMPE Masten Recs. se ence es 72,300 
3d da hye ae ee ee 8,000 
4th eipemm MMe? QA CC hetige. o 5,800 
1st Debentures in Sinking Fund.............. 


Transferred to the Trustee of the General Mort- 
gage, October 1, 1890: 


SR MRUMDUEUIOR a1. b wd» of t-% eee an oa $4,031, 600 


2d A eA ANG ey oP 1,777,700 
3d mR yo SoC AS «ic 592,000 
4th NS te a BS 894, 200 





$124,500 
1,230,000 


7,295,500 


$8,650,000 
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SINKING FUND. 


On June 30, 1891, there was held by the Farmers’ Loan and 
Trust Company, Trustee of and for account of the Sinking Fund, 
$1,230,000 First Preferred Income and Sinking Fund Debentures, 
as compared with $1,037,000 so held June 30, 1890, an increase of 
$193,00C, resulting from the investment of the proceeds of land, 
etc., received from the Land Department and of interest divi- 
dends upon Debentures in the Sinking Fund. 

The total amount of General Mortgage Bonds cancelled by the 
operation of the Sinking Fund is, at this date, $529,500. 


The usual tabular statements, showing the details of the busi- 
ness of the year and the condition of the Company at its close, are 
appended hereto. (See tables 1 to 14, inclusive. ) 


GENERAL REMARKS. 


The interchange of business with connecting lines at terminal 
and junction points has been fairly satisfactory during the past 
year. 

Freight delivered the Mobile and Ohio Railroad at Hast St. 
Louis and Cairo destined to points in southeastern territory must 
be delivered at junction points to lines that enter into active com- 
petition for the control of this business at points of origination ; 
this has a tendency to prevent our controlling a greater proportion 
of this traffic. 

It will be seen that rates per ton per mile for competitive 
transportation service continue to decline, owing to active com- 
petition, hostile legislation, and especially to failure among the 
managers of competitive lines to make and maintain reasonable 
rates for service performed. 

The decrease in the average freight rate for the whole line for 
the current year was 34°, of one mill per ton per mile. Small as 
this reduction seems, if we could have secured the same rate as for 
last year, it would have made a difference in our net earnings of 
more than $139,000. 
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While rates for transportation service are steadily decreasing, 
wages for train service, skilled and unskilled labor, and the cost of 
many of the materials used in operating and maintaining railroads 
are steadily increasing. 

The Board desires to renew its thanks to the officers and em- 
ployees for the uniform fidelity and efficiency with which their 
duties have been discharged during the year. 

By order of the Board. 
J. C. CLARKE, 
President. 
Mosiiez, ALA., October 1, 1891. 
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OFFICE OF 
THE ALABAMA LAND AND DEVELOPMENT Co. 


MosiLz, ALA., September 25, 1891. 


Messrs. E. L. RussELL and HENRy TaAcon, 
Attorneys and Agents for THE FARMERS’ LOAN 
AND Trust Co., Trustees, 
Mobile, Ala. 


GENTLEMEN: 


A review of the business of the Land Department for the fiscal 
year ending June 30, 1891, shows that we have paid over to you 
as the net proceeds, after deducting all commissions and expenses 
permitted to us under our contract, some $116,003.14 cash or its 
equivalent; this amount, of course, includes collections of notes 
received during previous years, but is the largest amount we have 
ever paid you during any one year. 

The threatened panic of last Fall, affecting as it did the entire 
country, rendered our sales of land to outside parties few and of 
small aggregate amount. The low price of cotton and the depres- 
sion in the lumber business also seriously diminished our sales of 
land and stumpage to local parties, consequently the new business 
for the past year does not compare favorably with the year pre- 
ceding. 

From land sales we received in cash $49,609.62, and in notes 
$52,989.29; from stumpage our receipts were in cash $9,070.07, 
and notes $1,273.28; from rents our revenue amounted to 
$4,331.85 in cash; from turpentine royalty (which is now almost 
a thing of the past, so far as our lands are concerned, ) we received 
in cash $467.09, and in notes $68.20; from depredations (an un- 
desirable source of revenue) we collected during the year $12.50. 
Our collections of notes during the fiscal year above mentioned 
amounted to $95,164.54, and the interest on the same $6,681.79; 
both of these items, of course, in cash. 

We had on hand for account of The Farmers’ Loan and Trust 
Company, Trustee, on July 1, 1891, uncollected notes amounting 
to $91,104.41. 

We have been unable to locate any new enterprises of any mag- 
nitude during the past year, but feel confident of securing the 
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location, in the near future, of a saw-mill with the necessary acces- 
sories, and with a guaranteed output largely in excess of any mill 
now located upon the line of the Mobile and Ohio Railroad. For 
several months during the past year our mills were almost entirely 
without orders, but latterly the demand for lumber has very 
greatly improved, although the price is still comparatively low. 

This year has been a disastrous one to truck farmers and fruit 
growers on account of excessive droughts, succeeded by excessive 
rainfalls, consequently sales to small farmers for truck farming 
purposes have received a temporary setback. We believe, however, 
that this will be only temporary, as we are confident that our lands 
are destined to be largely utilized by small farmers. We have 
succeeded in locating several families in our territory from Europe; 
and are endeavoring to perfect a system which will insure immi- 
gration in the future from the older countries. 


Yours very truly, 
ALABAMA LAND AND DEVELOPMENT CO., 


By Henry FoNnpg, 
President. 


jee 
co 


No. 1. 


STATEMENT OF THE FUNDED DEBT AND STOCK OF 
THE MOBILE AND OHIO RAILROAD COMPANY. 


OUTSTANDING JUNE 30, 1891. 








Coupons Payable. 











AUTHORIZED IssukE. Amount. 
First Mortgage 6 percent. Bonds, due 1927. $7,000,000) June & December. $7,000,000 
Cairo Extension 6 per cent. Bonds, due 
BOD camisis coca tneirsieae tiers Rive mclacaielptets 600,000} January & July. 26,000 
First Mortgage Extension 6 per cent. Bonds, Januaty, April 
y, Apri, 
due 1927...-. .... 4 ec DNs eee 1,000,000) | 3h bles tae 974,000 
First Preferred Income Debentures........ 6,300,000 | i Sdictee.s oh sclvisieoaie ee 38,400 
Second do do GVO. | GARD ASA 1,850 000)"; .ixcacscweicasicieetne 72,300 
Third do do GO” i petesecs 600,000].....006 Secon eae 8,000 
Fourth do do do eee 900,000) veecsets cows -aiceieeen 5,800 
General Mortgage 4 per cent. Bonds, due 
LOSS: « sicletiteieisiets sintviore veces Agbatonmersen 10 10,500,000) March & September. 8,106,665 
BtOckK sss sese.e BcHescdo catec§ ondbcupbo, 0000; 000 aerate wictetsserete sina aatae 5,320,600 

















On DEpOsIT WITH THE FARMERS’ LOAN AND TRUST COMPANY, TRUSTEE. 





$26,000 First Mortgage Extension Bonds, 


Bonds, 


574,000 Cairo Extension Bonds. 
issue, 


1,230,000 First Preferred Debentures. 


In trust for account of the Sinking Fund. 


In trust to exchange for $26,000 Cairo Extension 


In trust for the security of the First Mortgage Extension 


7,295,500 Preferred Income Debentures. Transferred to The Farmers’ Loan and Trust Com- 
pany in trust for the benefit and security of the General Mortgage issue. 


97,335 General Mortgage Bonds, 
Debentures, 














IN THE TREASURY OF THE COMPANY. 


In Reserve. 


$1,766,500 General Mortgage 4 per cent. Bonds. 


23,594 Shares of Stock, issue of 1873. 











In trust to exchange for balance of Preferred Income 


CANCELLED, BY OPERATION OF THE SINKING FunD, $529,500 General Mortgage 4 per cent. Bonds, 


UNISSUED, 23,200 Shares of Stock. 
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No. 2. 


GENERAL STATEMENT OF GROSS REVENUE AND 
OPERATING EXPENSES OF THE MOBILE 


AND OHIO RAILROAD COMPANY, 


INCLUDING THE ST. LOUIS AND CAIRO RAILROAD, 


FOR THE YEAR ENDING JUNE 30, 1891. 





























MoBILE AND Str. Louis 
Oxto Ratt- AND TorTAL. 
ROAD Co. Cairno R. R. 
Gross Earnincs: 
Brerht Lrafiic...cc..66.. $2,010,611 62 642,832 26) $2,653,443 88 
Passenger Traiic... osc... 355,097 80 124,593 00 479,690 80 
IMRT SOLVICGE s\e1 eek o> os 5 5 42,485 00 11,282 16 53,767 16 
Express Service........... 42,741 54 21,887 59 64,629 13 
Other Sources..........0s. 17,714 84 6,084 38 23,799 22 
FLO Deere eterno oer stor atate ec $2,468,650 80 $806,679 39) $3,275,330 19 
Miscellaneous Receipts PSB MeO 4004) ice nib outioee 283,807 57 
GCA. hic cteters ls chats ie $2,752,458 37 $806,679 39] $3,559,137 76 
Gross EXPENSES: 
(C706) 7 i oer eee $241,368 41 $78,461 05) $319,829 46 
Transportation ........ 510,453 87 195,556 59 706,010 46 
Motive Power............. 402,279 24 168,864 53 571,143 77 
OTE os Ce ae ACE CS Ieee 214,799 46 38,446 53 253,245 99 
HOA COSAY es «ineie daca F nese s 345,268 69 147,926 57 493,195 26 





$1,714,169 67 





$629,255 27 





$2,343,424 94 
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No. 6. 


FREIGHT MOVEMENT, YEAR ENDING JUNE 30, 
1891. 


MOBILE AND OHIO RAILROAD COMPANY. 








COMPETITIVE: 
EONS ieee che ce eats 
Tonavtlesra. sie ce cee 
IRGN-ONT Greases keteccee ite 
Rate per Ton per Mile. 


Non-CoMPETITIVE: 
Tons 


coe were tees 


Rate per Ton per Mile. 





1890-91. 


631,814 
174,238, 199 
$1,323,037 69 
0.759 


296,842 
51,861,925 
$687,573 93 
1 325 


928,656 

226, 100, 124 
$2,010,611 62 
0.888 











1889-90. INCREASE. 
541,996 89,818 
146,897,469} 27,340,730 
$1,120,223 59] $202,814 10 
OD763)... <2 oe eee 
280,101 16,741 
44,254,529 7,607,396 
$646,270 73) $41,303 20 
1.460). ae ee 
822,097 106,559 
191,151,998} 34,948,126 
$1,766,494 32) $244,117 30 
03924)... eee 


DECREASE, 


0.004 


0.135 





St. Louis AND CAIRO RAILROAD. 








1890-91. 1889-90. 
COMPETITIVE: 
LOMB wala sents co's testers 418, 763 343,743 
Ton ‘Miles 423g. o0e 58,455,591 44,091,906 
Revenues ee ates $417,693 95 $332,812 78 
Rate per Ton per Mile. 0.714 0.754 
Non-CoMPETITIVE: 
ODS sic hones foe eee 297,877 290, 702 
Ton Milés 325. anit 21,636,615 20,531,151 
Rey.enteh eect se. $225,138 31 $233,712 67 
Rate per Ton per Mile. 1.040 1.118 
Toran 
TONS Sees aeronts stercters 716,640 634,445 
Ton v Miles. sca sc te 80,092,206 64,623,057 
Revenue. acs cres « $642,832 26 $566,525 45 
Rate per Ton per Mile. 0.802 0.876 

















INCREASE. 


75,020 
14,363, 685 
$84,881 17 


a6 8 WO19 9 were & 


7,175 


see eee cerns 


82,195 
15,469,149 
$76,306 81 


see eee eee eee 





DECREASE. 


0.040 


$8,574 36 
0.078 
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No. 7. 


PASSENGER MOVEMENT, YEAR ENDING JUNE 
30, 1891. 


MOBILE 


AND OHIO RAILROAD. 









































1890-91, 1889-90. | IncrEaAsz. | DECREASE. 
CoMPETITIVE: 
Passengers HELLO Wao on ae «ores 8,318 TS. LOG ys eke we. 4,878 
‘© one Mile..| 1,046,289) 1,969,828].......... 923,539 
PVOMOMU Oni ciate ole rie sels serees $33,660 81) $49,411 49].......... $15,750 68 
Rate per Passenger per Mile.. 0.322 0.250 0.072 
Non-CoMPEtirtive: 
Passengers CATTION een. As 507,430 447,197 60,233 
‘* one Mile 14,076,470} 12,549,530} 1,526,940 
IVONSTN Oalisleis isc 5 die tosiern e's cce'es $321,436 99] $290,919 20)/$30,517 79 
Rate per Passenger per Mile.. 0.228 OAS 1 Rieteta.stteicts 0.003 
Tora: 
Passengers GAT ELO Cm ore'ere onheters 515, 748 460,393 59,350 
«¢ one Mile..| 15,122,759) 14,519,358 603,401 
OM CHESS ee ae ey $355,097 80) $340,330 69/$14,767 11 
Rate per Passenger per Mile. . 0.234 0.234 
St. Louis AND CAIRO RAILROAD. 
1890-91. 1889-90. | IncrEAsE, | DECREASE, 
CoMPETITIVE: 
Passengers GATTIOG Sercycymaistclers. 4,895 D; SOGl ete ela clelelete « 588 
«one Mile.. 581,852 G22: O50 Sa. toe cee 40,199 
HRGVOINE Coie pete cic vn Meiciets ot ep ois $13,501 79) $15,603 63).......... $2,101 84 
Rate per Passenger per Mile. . 0.232 ON 2DO rept tereia 0.018 
Non-CompetiriveE: 
Passengers Carried... date. es 165,211 151,339 13,872 
«* one Mile. 4,666,656) 4,445,326 221,330 
PVOVEMU Gsm. fis e o's0dj-cie diviaye twas $111,091 21) $106,379 83) $4,711 38 
Rate per Passenger per Mile.. 0.238 WAP): Same sane 0.001 
Tora: 
Passengers GATTIO( Ls esse eaer 170, 106 156,822 13,284 
«© one Mile..| 5,248,508; 5,067,377; 181,131 
RUB TORUOs od oo flan ety. ns cole cick ch $124,593 00| $121,983 46) $2,609 54 
Rate per Passenger per Mile.. 0.235 (Day-2AN |. Giannis c 0.005 
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No. 10. 


THE GROWTH OF THE FREIGHT AND PASSENGER 
TRAFFIC OF THE MOBILE AND OHIO RAILROAD 


From 1878 TO THE PRESENT TIME IS SHOWN BY THE 
FOLLOWING TABLE. 
































PASSENGER. 

YEARS, EARNINGS. 

: : Passenger Rate per Pas- 

Train Miles. Miles senger per Mile. 
1878-79 360,681 6,968, 900 4.17 $290,314 10 
1879-80 404,743 10,468,635 3.80 398,216 77 
1880-81 382, 154 11,312) 655 3.67 416,126 95 
1881-82 418,704 12,409, 125 3 23 401,701 51 
1882-83 419,673 13,335, 825 3.21 427,999 08 
1883-84 474,255 15, 267,220 Padre 413,094 11 
1884-85 750,767 20,197,865 2.15 433,895 04 
1885-86 630,898 12,961,735 2.61 338,772 08 
1886-87 708, 154 12,660, 403 2.71 342,891 03 
1887-88 434,517 12,234,968 odes 309,041 54 
1888-89 487,338 13,879,569 2,30 320,049 88 
1889-90 515,530 14,519,358 2.34 340,330 69 
1890-91 586,839 15,122,759 2.36 355,097 80 

FREIGHT. 

YEARS. | EARNINGS. 

Train Miles. Mile Tons. LP aeuiiaree 
1878-79 617,540 58, 339, 703 2.48 $1,444,737 02 
1879-80 752, 756 80,406, 765 2.22 1,772,984 23 
1880 -81 809,987 86,956, 914 2.06 1,791,502 66 
1881-82 737,015 75,184,535 2.15 1,617,932 23 
1882-83 774,825 75,330,860 2.28 1,716,339 28 
1883-84 805,360 87,024,793 1.97 1,712,923 31 
1884-85 759,437 89,732, 465 1.70 1,526,494 34 
1885-86 700,112 97,734,678 1.50 1,471,097 41 
1886-87 801,963 113,378,067 1.29 1,464,171 43 
1887-88 1,099,921 141,349,038 1.03 1,459,596 38 
1888-89 1,013,388 160,918,608 0.97 1,572,880 29 
1889-90 1,116,870 191,151,998 0.92 1,766,494 32 
1890-91 1,254,932 226, 100, 124 0.89 2,010,611 62 




















No. 11. 


THE GROWTH OF THE FREIGHT AND PASSEN- 
GER TRAFFIC OF THE ST. LOUIS AND CAIRO 
RAILROAD. 





























PASSENGER. 
YEARS, EARNINGS. 
: 5 Passenger |Rate per Pass- 
ee shh Miles. enger per Mile. 
1886-87 188,795 3,155,901 0.276 $87,405 38 
1887-88 206,700 4,198,907 0.255 107,077 56 
1888-89 241,960 5,113,683 0.232 118,715 69 
1889-90 279,629 5,069,016 0.240 121,983 46 
1890-91 289,170 5, 248, 508 0.237 124,693 00 
FREIGHT. 
YEARS. EARNINGS. 
P é : Rate per Ton 
Train Miles. Mile Tons. per Mile. 
1886-87 283,337 20,012,885 1.489 $298,010 20 
1887-88 441,296 50,932,552 O97 7 497,750 73 
1888-89 436,591 57, 457, 823 0.900 517,916 78 
1889-90 471,180 64,623,057 0.876 566,525 45 
1890-91 596,753 80,092,206 0.800 642,832 26 
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No, 14. 
LAND DEPARTMENT CF THE MOBILE AND OHIO 
RAILROAD COMPANY. 


ATTORNEYS AND AGENTS OF THE FARMERS’ LOAN AND 
TRUST COMPANY, TRUSTEE. 








Lanps ARABLE AND TIMBER. 





J AVOVS TTI oe a OP ae 272,881.02 acres. 
WNIISSISSIP Plccrcee aseies. s ccclehern a 353,853.50 <6 
IRGST BUCKY emeieniey ossrsie scoreless 632.00 
BOtaLemirteiie's sienic’s sie eietre 627,366.52 <‘* |Value......$304,201 14 
Town Lots, ETC. 
= PRIAIDAIN A to et cies ars 0. obic eicleces $7,462 30 
IMEISRISSED DI very cic'srs ac cis e's sve « « 13,925 73 





==), {lhobeedatet. 21,388 03 





$325,589 17 








STATEMENT FOR THE YEAR ENDING JUNE 30, 1891. 

















Dr. 
SUTTER PAIGLTIG Oletter ects akc isis S's cc onic) cesorsieles c.cielt [lees cerece wisse's wis $4,918 14 
MOREE TNUER CUS NA AEE ok aise tevelccei etn e wiettesal |ls.aib ia elelew ee ease 137,552 11 
Net Proceeds Land Sales, Rents, Timber Sales, 
PARR MOSIGHMC LOM Ieee tr te icc. cle hi oe. sicte crs cleteter ne clelkis ce ms acd 72,266 03 
ESM GDOHUMTOMITVIGON OS: ss5 soe oc cicics cies c'cis'lie coc ecicice cies o's 11,720 00 
$226,456 28 
Cr. 
First Preferred Debentures purchased account 
Bee RAEEA OP HAUELC Gary enc s acre cieie eco vie eis tierce, eoaial| eye's a e's cle. ain'e S058 $121,155 00 
Taxes on Donated Lands, Town Lots, etc.....|.............- 9,903 39 
SEEEMEOH NCE LUNE hr 8st. Oa aie cea vies ce ntec a kates svar 3,911 138 
Balance on hand: 
Hand OCOUttActh at. cmcicls sce s'etsreie $91,104 41 
MARTA ere nie sire ahs oie anole resets slates cress 382 35 : 
—_— 91,486 76 
$226,456 28 








SINKING FUND. 





First Preferred Income and Sinking Fund Debentures, State- 


ment June 30, 1890...... BRR ET TO Moe ore te arctete, «(esl ae $1,037,000 00 
First Preferred Income and Sinking Fund Debentures, pur- 








REA TIT IN GE LGMI-O) Con ras cues sev aces <c¥ars sess suwe es 193,000 00 
, $1,230,000 00 
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FORTY-FOURTH 





ANNUAL REPORT 


) MOBILE AND OHIO RAILROAD co 


- 1891-92. 




















FORTY-FOURTH _ .. 


ANNUAL REPORT — 


OF THE 


MOBILE AND OHIO RAILROAD CO, 


1891-92. 








MOBILE & OHIO RAILROAD COMPANY. 


LS See. 
DIRECTORS. 
JAMES C. CLARKE, ADRIAN ISELIN, Jr., 
He. B. PLANT, Fo De PAPPEN; 
A. H. STEVENS, C. C. CUYLER, 
SIDNEY SHEPARD, THOMAS W. EVANS, 
R. K. DOW, E. L. RUSSELL, 
Up He FAY; W. J. HEARIN, 


W. BUTLER DUNCAN, 
Chairman of the Board. 


OFFICERS. 
President and General Manager...... JAMES C.) CLARKE... 0.0000. Mobile 
WIGG=FMOMIOSM Gino -.es asic cslssivccieads. JAMES: HA FAY (in eocnna New York 
Treasurer and Secretary............. HENRY) TACONG cuits as Mobile 
Assistant SAOROLANY ants adie ses teisictcitsls's A. MACKINTOSH.......... New York 
SROPAL AUGIGOR 050i saccade eteenss Reeve PAY LOR ieee eae sine Mobile 
Beneral Solicitor. 16... lees wees ves Ee RUSSEL Drain todd dan Mobile 
General Superintendent..,........... DAIMoLAREN ieee. 4. ...St. Louis 
General Freight Agent.............. JMR POR i anc atta aw hts St. Louis 
Acting General Passenger Agent..... ERE GPOSE Vas cna east dane as Mobile 
Superintendent Mobile Division...... CHES CLARKE aa ogauc meine Mobile 
Superintendent Jackson Division..... J. N. SEALE................. Jackson 
Superintendent St. Louis Division.... H. W. CLARKE......... Murphysboro 
Superintendent of Machinery........ Mir. CARSON Seite. va. . Jackson 


COMPANY’S MAIN OFFICE, - - - - = = = MOBILE, 
‘ ST. LOUIS OFFICE, -. 108 Broadway, ST. LOUIS. 
* NEW YORK OFFICE, -_ - 11! Pine St.,NEW YORK. 


Transfer of Shares and Registration of Bonds: 
Company’s Offices, Mobile and New York. 


Registrar of Stock and Debentures : 
The Farmers’ Loan and Trust Co., New York. 
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The Board of Directors of the Mobile and Ohio Railroad Com= | 
pany, respectfully submits to the stockholders the Toes z iii At 
for the year ending June 30, 1892 : Relient 


Roap OPERATED. 


Owned. AE ie eM “ Aites Ng 


M. & O. R. R. Mobile, Ala., to Columbus, Ky... alk 239, 4(2 
K. & T. R. R. Columbus, Ky., to E. Cairo, Ky....2,) 21 
Mima he Rut Aberdeen’ Braneh ss. y eos Pays Week 9 
Neon Oot.) tae) Columbus’ Braneby . eyo lates. 14 
M. & O. R. R. Starkville Branch....... PLEO NL ie pa 


Operated under Lease. 


St. L. & OC. R. KR. Cairo, Ills., to E. St. Louis, Tls.... 151.6 
Breer aa Gn) bed Ee Malistadt(Braneh eee onsen ats 9 











LOCATION OF THE ROAD BY STATES. 











Matin LIne. BRANCHES. TorTAu, 


M. & O. R. R. S1ANT TSN RTM (CLAD TAD PTT SIT ITNT | RTUTA UTE WO aS gy | We oad. 


Main Side Main Side Main Side 
Track. | Track. || Track. | Track. || Track. | Track. 























Alabama...........-.eseeeeeevees 61. 25 FON waradealvecdsases 61. 22.53 83.53 
Mississippi........-..sssesssee-s 272. $5.87 34 6.15 306. 42,02 | 348.02 
Tennessee... 2.00 sees ce ceescecees 119. 16: THe nab allteraseiatals 119, 16.77 | 135.77 
Kentucky,..... + s.eeeeeeeseeeees 41. ese) AN eC en 41. 7.52 48.52 
EUTHOA a eerciiisielns wsialssrevis:sdisssclesifioe gol uele|t\). Ae B@n wares aislare slaw aiaystoiet lalajaiptelara’e 4.24 4.24 

493 86.93 34 6.16 || 527 93.08 | 620.08 


Sr. Louis & C. R. R. 

















TUINOIS.... eee ese ee ence scenes 151.6 | 38.78 9 1.56 160.6 | 40.29 | 200.89 
TOCA cc eee ess sescccesace 644,6 | 125.66 43 T.0L 687.6 | 133.37 | 820.97 


REVENUE AND RECEIPTS: 


Prom (freighe ce Cue liipe se tasers. Mele eats scale 
FS SPBSBON ROL ial lete oaicteriane +c mmuyerat ele ents 

SS NMI ALE: HCN RUA UCR, ie aay neve 

SUM OXDLOSS Inisnitisk Shick Ciatttel «|. ateiaietemtorh eure 

SEMI MOLDOPWAOULGER! etna cain cis eeebe ees nraite 
DOTA LE BRAUOAG TY, |, i abe ete aa re ie 
MISCELLANEOUS REOEIPTS. occ... cade veces ss 
Totaly ee Geole . . eae alien tc 


SOPERATING EXPENSES.) 2000720... der eccssiees 
TAXES AWD CUSURANORG. bie'sis'plsies 6s odising ois sialee 


ee ee UTIs WSN SS ite ncisty iy ae 

| “InrgRAsT 4Np' RENTAL CHARGES : 

‘< Tntetest or 1et Mortgage Bonds............ 
Int. on 1st Mortgage Extension Bonds..... 
Rental Ste Oz, Wee nee cpeel |. Mamet leisy eter rate 
* Interest on General Mortgage Bonds..... 
Interest on Car Trust, etc............ceccce 


Total disbursements 


eeerewne 


* Including the amount payable in conformity 
with the Debenture Deed of May 1, 1879, to the 
Debentures held in trust for the benefit and 
security of the General Mortgage of May 15, 
1888. 


In addition to operating expenses as above 
there has been expended during the year for 
construction and equipment. 

New sidings and extension, M.& O............ 

Construction, reducing grades, ete., St. L. & C., 

PVG ad VHS TALOUE Ni Ret. \s)alelaiey eau ahetehtaits le MBMBIB o/s tlere(ehe 

Principal of Car Trust Debt, matured and paid.. 

OoaliOars 200) yee tiie ay bialepailels in. URGE p Ss svelte 

Boxiand'barrage Cares ci. deren as emaishe cls less 

Car Trust ‘‘O” 12 Locomotives and 300 Cars.... 


The additional amount so expended has been 
provided for as follows: 

By proceeds sale of Securities.................. 

vadvances from) Treasury... .Wuisies . seine eleiea 5 


$218,070 17 


1891-92. 
$2,554,407 22 
462,775 64 
66,204 15 
62,011 10 
25,416 15 


$3,170,814 26 
272,946 20 


$3,443,760 46 











$2,241,919 32 
115,547 97 


$1,086,293 17 





$420,000 00 
60,000 00 
185,789 90 
318,520 00 
59,821 48 


$1,044,131 38 





$18,714 11 
7,451 12 
4,350 00 

117,654 94 
69,900 00 


see eeeee 


ee eeeeee 


$218,070 17 


$146,910 00 
71,160 17 


1890-91. 
$2,653,443 88 
479,690 80 
53,767 16 
64,629 13 
23,799 22 


$3,275,330 19 
283,807 57 














$3,559,137 76 


$2,236,541 93 
106,883 01 





$1,215,712 82 


$420,000 00 
60,000 00 
191,913 88 
312,850 00 
73,500 09 








$1,058,263 97 


$10,622 59 
21,262 65 


seer esee 


63,791 07 
248,000 00 


$451,980 29 


$311,791 07 
140,189 22 


——— 


$451,980 29 
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The gross revenue and receipts of all kinds and from all sources 
of the Mobile and Ohio Railroad proper, including the extension to 
East Cairo and of its branches, and of the Leased Line and of its 
branch, for the year ending June 30, 1892, all of which are 
subject to the lease agreement with the St. Louis and Cairo 
Railroad Company, amounted to $3,170, 814.26, against $3,275, 330.19 
for the previous year, 25 per cent. of 13% of which amounted to 
$185,789.90 for 1891-2, against $191,913.88 for 1890-91, beimg a 
surplus this year over the guaranteed rental of $20,789.90, against 
a surplus of $26,913.88 for the previous year. Other credits to 
Income Account not subject to said lease agreement amounted to 
$272,946.20, against $283,807.57 for the previous year. 

The tonnage movement for the year has been as follows : 


























M. &O. BR. R. Tons. Ton Miles. Average Haul. 
UNESCO aes i are Taiieicr shan te sk wha wirelie go ¢ ..- 903,484 222,721,971 246.5 
Tet EI Pha ce cy Sa ES 928,656 226,100,124 243.4 
Decrease... .425.),...- 25,222 3,378,153 —- 
RNGROASOs series sles) eee ool: 
St. L. & C. KR. R. 
SLES Bic £6 a he ike Oe ESIC ae Seen 702,484 79,375,011 112.9 
mee) Lee ve se cysts na Ue eo Lit Sele els wo 4 @ 716,640 80,092,206 iin ho es 
IDORTOASO za. auiee’s ss» 14,156 717,195 wee 
INCTOASC, sys poles sess 12 














The average rate per ton per mile on the Mobile and Ohio 
Railroad decreased .025 of a cent and on the St. Louis and Cairo 
Railroad .010 of a cent. 

The cost of labor, of train service and of material covered by the 
expense accounts for the year, shows a considerable advance as 
compared with the previous year; the rate per ton per mile shows 
an average decrease of but 1, of a mill per ton per mile. Small 
as this latter is, it has reduced the ageregate net result for the year 
$63,440. 36. 

The Operating Expenses, including Taxes and Insurance, 
amounted to $2,357,467.29, against $2,343,424.94. The percentage 
of operating expenses to earnings was 65.10 as compared with 62.84 
last year. Very destructive floods in the Bigbee River during April, 
and in the Mississippi River during May and June, diverted traffic 
and largely increased the expenses of operation, thus contributing 
largely to the increase in the percentage of operating expenses to 
earnings as compared with the year ending June 30, 1891. 

Opposite St. Louis, the road was at one time entirely submerged 
for ten miles, and at Columbus, Miss., all communication was for a 
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time suspended. From these causes we were at different times, 
amounting in the aggregate to 38 days, unable to operate the road 
as an unbroken line. 

We maintained our through connections by availing of our more 
fortunate neighbors, but these interruptions not only reduced the 
earnings largely but added materially to the expense of operation, 
including therein the cost of reconstruction to permit the operation 


of the road. 


The principal amounts charged in “Operating Expenses,” on 
p P 8 p S ep ? 
account of maintenance and improvement of equipment, roadway 


and track, are the following : 

















EQUIPMENT— 1891-92 1890-91. 
Rebuilding Ohio River transfer 
PLCAMIOL se iuctasa stceieieeee on’: «Mee nts a $35,733 54 
Repairs to cars, ordinary............ $120,526 86 116,318 13 
Cars built to replace cars condemned 
or destroyed : 
IBOX Oars Un braltemmtieeiontee (rebuilt, 25) 5,000 00 11,028 37 
Refrigerator Cars, 1 built, : 
44 rebuilt... ...(45) 9,617 78 wae 
Gondola Card aocsilon se ctbieniecc.> oe (59) 12,872 53 (90) 30,121 26 
la pIOars item sere 10 Flat Cars built 
40 Flat Car Bodies 
[0 Se ee (50) 8,384 87 ——__—. 
Way CALs tiiiask cutee atettette os ee! ae ( 4) 2,749 86 6,424 33 
Tools for Wrecking Car......... Ce) Senne 428 59 
Repairs of Locomotives.......... (eis) 103,380 31 111,914 06 
TOGA ties: <)eRenes $262,532 21 $311,968 28 
ROADWAY AND TRACK— 1891-92. 1890-91. 
Baas ees arse eee nied. ss Ube $31,083 55 $39,172 31 
Cross-ties, including cost of laying.. 134,562 20 85,828 72 
New Steel Baths /2 0. ise ciel lee (e saya 24,309 52 12,000 00 
Motel. s2ilaissvaeleel.\. . Saver $189,955 27 $137,001 03 
DAMAGE BY OVERFLOWS— 
Amount paid out to put road in con- 
dition to be operated: 
IMD Rao BWA VEE eit Jets hare ene $15,000 00 
St Ln an. Rawkys tym eta 30,000 00 —— $45,000 00 
AWoy re Wlpoe Ae 


$497,487 48 


$448,969 31 


During the year 1891-92, 68 miles were permanently ballasted, 
and 414,186 ties put in track, against 69 miles ballasted and 259,612 


ties put in track during the year 1890-91. 


EQUIPMENT. 


The following statement shows the locomotive and car equip- 
ment of the Mobile and Ohio Railroad Company, on June 30, 1892, 
and the comparison with the previous year. 


1892. 1891. 
Ee rel clase sian) e kas gos ts. 0! so o Mes Mera alg LO) dgreteata Oe LG 
ET CATS ly celle s:s ssi wes. ss Man mies 30 31 
Passenger and Baggage Cars............ 11 10 
Baggage and Mail Cars...... ........4- 9 9 
MECCA T paleo ale cially aisie's 5 sco © a uIne’ ole 10 10 
MAT Sp cho. v aya.'y a elete'« o's vs MES we 6 6 
Total Passenger Equipment....... ——- 66 —— . 66 
Freight Cars: 
[3208 LAE OA SOI) de 1,331 1,494 
PRON ec ahs via bated y sme 6 RMN e es 527 417 
BRIE OER CONS hors celt oa io da ares sO a y's 99 98 
BAR eR! kta dikes alee. Sc + « = [Meehdlors.« 133 154 
DAG yA ccd acts ais s « « MEMRae « 582 368 
PROT SE!) Giitsca a's. = say Y 501 501 
PRM Ge silat pc cri ats a\e s/'+ A's 5 250 261 
MOPAR ILI a a 8s Gs Sorta cisie ss > ERIS ane 45 45 
Total Freight Car Equipment..... —— 3,468 —— 3,338 
Construction: 
Prallgsty O6C. 05.65) %) ois « SUN Eee 3 144 167 
DV POCHIIO AEE ss sate isis +0 « Minis «0 2 2 
SPCANE MOVElE, 4.5 4-tvivie ss. notwe ss 3 3 
Bete LITIVORA Muri ere oki y dis, << o.cfanilecnle« + + 
Total Construction Equipment.... —— 153 —— 1%6 


In addition thereto, the Company has, under lease, 49 Coal and 
100 Refrigerator Cars. 
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The following statement shows the condition of the locomotive 
equipment at the close of the year ending June 30, 1892, as compared 
with the previous year : 


| 1892. 1891. 
Good order...... ARS Ah a tA 92 engines. 91 engines. 
WURATSDTOO chine oes epee «+ aprereees 10 3 14 i: 
Undergoing general repairs....... ten Tia 3 3 
Undergoing light repairs .............. 3 re 2 re 
107 110 


During the year ending June 30, 1892, three engines have been 
condemned as unfit for further service. 


The following is a comparative statement of the equipment for 
five years : 
1887-88 1888-89 1889-90 1890-91 1891-92 


EM PINGH, 5.44. «veo ne nl 87 98 98 110 107 
IPASHONGEY oa > ni ee 59 65 64 66 66 
rere htt da’ bss Salle Sea 2,429 2,425 2,834 3,338 3,468 
Construction...... panes. 214 207 176 153 


CariraL Sroc.. 


Authorized issue under the charter, 10,000 shares of $100 each 
($10,000, 000). 

Issued and outstanding June 30, 1892, 53,206 shares ($5,320,600), 
of which the holders of record of 49,147 shares have, under the 
‘‘aoreement for the readjustment, etc., of the securities of the M. & 
O. R. R. Co., dated October 1, 1876, granted and given power and 
authority to the F. L. & T. Co., in trust for the benefit and security 
of the Preferred Income and Sinking Fund Debentures, to vote in 
person or by proxy upon their said shares of stock at all meetings of 
the stock of said company which may be hereafter for any purpose 
convened for the purposes of said trust.” 

In addition thereto, 23,594 shares ($2,359,400) were issued in 1873, 
and have since been and still are held in the Treasury of the Company. 


Funvep Dest. 


The Funded Debt, June 30, 1892, amounted to $16,283,330, as 
against $16,231,165 on June 30, 1891, an increase of $52,165. 
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GENERAL Morraace Bonps. 
As of June 30, 1892. 


OUIMANGING Fol ce ccs eMac ee enc’ $7,911,430 
MEME 2 rank esas cel ckk's a.0's MERU av ois ge 308,000 
a (AV FCGGEVG)s U.N... see oS ts 1,591,500 
On deposit with Farmers’ Loan and Trust 
Company to exchange for Debentures.... 40,570 
Cancelled by operation of the Sinking Fund.. 648,500 
PEAR BUGHOTIZOC ISSUC 4...) s Aeie ck beets cate diela ae $10,500,000 


IncoME AND SiInkinea Funp DrsBenrurEs OvTsTANDING. 
As of June 30, 1892. 


1st Debentures in Sinking Fund.......... ..- - $1,379,500 

tS CNL EPOGD asc trd> «s/s Meena es 3,920,500 
——-———$5,300,000 

2d Debentures (in Trust)...............-0e0- $1,799,600 

EMIT BAe leah a do) ol Gein’ o a ~\s ERA cp ee 50,400 
——_—— $1,850,000 

me enetivires (ity Drist). 2... . . .aieme ea ey o's $592,300 

RTE an artek a's Rs ee ln'  « « AME e 0 Wo 60" 7,700 
—— $600,000 

4th Debentures (in Trust)................. .. $894,200 


ose sereer eer. eee eee reese neers esses 


5,800 
—-—— $900,000 
$8,650,000 


Sinzinc Funp. 


On June 30, 1892, there was held by the Farmers’ Loan and 
Trust Company, Trustee of and for account of the Sinking Fund, 
$1,379,500 First Preferred Income and Sinking Fund Debentures 
as compared with $1,230,C00 so held June 30, 1891, an increase of 
$149,500, resulting from the investment of the proceeds of land, ete., 
received from the Land Department and of interest dividends upon 
Debentures in the Sinking Fund. 

The total amount of General Mortgage Bonds cancelled by the 
operation of the Sinking Fund at this date is $648,500. 

The usual tabular statements, showing the details of the business 
of the year and the condition of the Land Department of the 
Company at its close, are appended hereto. (See tables 1 to 14, in- 
clusive. ) 
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GENERAL Remarks. 


Our competitive traffic forms so large a proportion of the total 
tonnage handled, that the total average rate, per ton per mile, is 
reduced to the low figures shown, by reason of the preponderance 
of this class of tonnage, which, when compared with other lines that 
enjoy a much larger percentage of local traffic, shows to the com- 
parative disadvantage of the Mobile and Ohio Railroad. 

Attention is again called to the fact that freight delivered the 
Mobile and Ohio Railroad at East St. Louis and Cairo, destined to 
points in South-eastern and Mississippi Valley territory, must be 
delivered at Junction points for its destination to lines that enter into 
active competition for the control of this business at points of 
origination. 

Our local territory being purely agricultural, the business imme- 
diately upon our line is necessarily of slow growth, and while we are 
using every effort to increase this, we neglect no opportunity to 
increase and secure the maintenance of the above-mentioned traffic 
through, and with junction points; the Board, fully impressed with 
the importance of maintaining these friendly connections and, if pos- 
sible, of promoting the construction of others which would relieve 
us in part at least from the above-mentioned disadvantage, urges 
concert of action in this direction on the part of all interested in the 
Mobile and Ohio Railroad Company. 

An effort is being made to put competitive rates upon a more 
reasonable basis, and with the hearty co-operation of all the 
Managers of lines leading from the West and North-west to the 
South and South-east, to make, maintain and keep in good faith the 
advance proposed, we have hopes that such an effort will be 
successful. 

The relations of the Mobile and Ohio Railroad during the year 
with connecting and competing lines have been fairly satisfactory. 

The Board of Directors elected at the Annual Meeting, held Feb- 
ruary 19, 1891, are holding over under the Charter and By-Laws, 
no election having taken place since that date. This state of affairs 
has been brought about by the attempt of certain holders of the 
“assented ” certificates of stock to assert the right to vote upon the 
same, which right, as expressed upon the face of each certificate, is 
in the Farmers’ Loan and Trust Company under the power of At- 
torney, granted to it under the Agreement of October 1, 1876, and 
by the provisions of the Debenture Deed of Trust made under and 
subsequent thereto, whereby the authority to vote “at elections for 
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Directors of the said Company and irrevocably represent such stock 
at all stockholders’ meetings until such Debenture shall be extin- 
guished” has been and is now vested in the registered holders of 
the Debentures. 

The holders of these assented certificates of stock, in order to 
enforce their claim, brought a series of actions against the Company, 
the Trustee of the General Mortgage and the Bondholders, which 
are now in process of litigation, and the Company is advised by 
Counsel, who stand second to none, that the position taken by it in 
opposition to this attempt on the part of said holders of assented 
certificates, is sound in law and in equity. It is expected that some 
determination of these litigations will be arrived at during the cur- 
rent year, in which case the postponed election will be promptly held. 
Otherwise, the present Board will continue to hold office. 

The Farmers’ Loan and Trust Company, Trustee under the Gen- 
eral Mortgage, is the registered holder of a large majority of the 
Debentures, and the attention of the owners of the General Mort- 
gage Bonds is called to this fact and that such owners may at any 
time participate in the control and direction and exercise their right 
so to do through their Trustee by causing their holdings to be in- 
scribed in their own names upen the “ Voting Register” in conform- 
ity with the provisions of the General Mortgage Deed of Trust, and 
this without affecting the negotiability or currency of the Bonds. 

The Board desires to renew its thanks to the Officers and Em- 
ployees, for their zeal, loyalty and the faithful performance of the 
duties entrusted to them during the year. 

By order of the Board. 
J. C. CLARKE, 
President. 
Mostrz, Ara., October 1, 1892. 


14 


No. 1. 


STATEMENT OF THE FUNDED DEBT AND STOCK OF 
THE MOBILE AND OHIO RAILROAD COMPANY. 


OUTSTANDING JUNE 30, 1892. 


1 














AUTHORIZED IssvE. Coupons Payable. 

First Mortgage 6 per cent. Bonds, due 1927..........0.-0ese $7,000,000} June & December. 
First Mortgage Extension 6 per cent. Bonds, due 1927 1,000,000 January, April, 
a8 ‘te Whi tetnat? ay ese aah July & October. 

First Preferred Income Debentures..........- Wis ate dae 5,300,000) . sis do sins b okies binipiot 

Second do do do 1,850,000}. Seusssonc aie one 

Third do do do 600,000) v5 it 5 gee ceemete chawseis 

Fourth do do do 900, Q00]'s's Sciec\e.50 siete rae 

General Mortgage 4 per cent. Bonds, due AGO Cea deck 10, 500, 000|\March & September. 

BLOCK sunsetines’s ialpeasiaiisinineiacets Seseehine eee eee ciseib OF wicieiat 10,000,000); sd:ceeskce reese 








(INCLUDED IN THE ABOVE.) 


On Deposit with THE FaRMERS’ LOAN AND TRUST 
CoMPANY, TRUSTEE. 





$1,379,500 First Preferred Debentures. In trust for account of the Sinking Fund. 


7,206,600 Preferred Income Debentures. Transferred to The Farmers’ Loan and Trust Com- 
pany in trust for the benefit and security of the General Mortgage issue. 


40,700 General Mortgage Bonds. In trust to exchange for balance of Preferred Income 
Debentures, 











IN THE TREASURY OF THE COMPANY. 
In Reserve. 


$1,591,500 General Mortgage 4 per cent. Bonds. 
23,594 Shares of Stock, issue of 1873. 





CANCELLED BY OPERATION OF THE SINKING FuND, $648,500 General Mortgage 4 per cent. Bonds. 
UNISSUED, 23,200 Shares of Stock. 
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No. 2. 


GENERAL STATEMENT OF GROSS REVENUE AND 
OPERATING EXPENSES OF THE MOBILE AND 
OHIO RAILROAD COMPANY. 


INCLUDING THE St. LouIs AND CAIRO RAILROAD, 


FOR THE YEAR ENDING JUNE 30, 1892. 











TOTAL. 


$2,554,407 22 
462,775 64 
66,204 15 
62,011 10 
25,416 15 


$3,170,814 26 
272,946 20 


$3,443,760 46 








MOBILE AND | Sr. Louis 
OHIO RAIL- AND 
ROAD. Catro R. R. 
GRosS EARNINGS : 
Freight Traffic............ $1,925,204 90 $629,202 32 
Passenger Traffic......... 336,532 73 126,242 91 
PAI SOPVICE. .%.as os. o's oes 42,485 00 23,719 15 
Express Rervite Rit ora hearse 41,239 55 20,771 55 
Other Sources: ......55.-.. 18,570 84 6,845 31 
GUANA cia celele sce sme $2,364,033 02 $806,781 24 
Miscellaneous Receipts ZT A, OLA nce cutarsiere srayeneres 
Bue eS Ne, pins shar dane $2,636,979 22 $806,781 24 
GROSS EXPENSES : 
PRBUOLO Nie s a5 8 hdais ve oo acl’ $265,245 19 $91,015 14 
Transportation .......... 474,860 20 196,691 93 
Motive Power............ 388,983 97 160,072 93 
ROMETEEE ee weicicle daw dss «ie wanssc 183,445 48 45,342 57 
UO ACLYVRY oie oc 50 gies eels) aie sl eceis 404,900 25 146,909 63 


$1,717,435 09 


$640,032 20 


$356,260 33 
671,552 13 
549,056 90 
228,788 05 
551,809 88 


$2,357,467 29 
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No. 6. 


FREIGHT MOVEMENT, YEAR ENDING JUNE 30, 
1892. 


MoBILE AND OHIO RAILROAD COMPANY. 





1892 1891 INCREASE. | DECREASE. 
COMPETITIVE: y 
LON Giiels Wie nie eee was ots 596,439 631,814)... eee 35,375 
Om MieS) ie, ees Oey are 169,654,440 174,238, 199| 3)... eee 4,583,759 
GVONTIOL. see seein cscs $1,224,876.22) $1,323,037.69]............ $98,161.47 
Rate per Ton per Mile. 0.721 0.759} eres arene 0.038 
Non-COMPETITIVE: 
TPONB Sy cee heats ae ote 306,995 296,842 LO;153ic ee HPA Si : 
(Ton Miles iin. ie .eee oe 53,067,531 51,861,925 1,205,606) --.c)<sseeee 2 
MAVENUGr Lc erlawee sae $700,328.68 $687,573.93] $12,754.75). ... cules eee 
Rate per Ton per Mile 1.319 1.325] on cesta see 0.006.- 
TOTAL 
EL ONS eerie eee Gace 908,434 928, 656/52 02. selene 25,222 
(on Miles fe ireness ce 222,721,971 226,100;124) Sse aaa 3,378,153 
Revenues wee. He $1,925,204:90) $2,010,611.62). 0.0... 023000 $85,406.72 
Rate per Ton per Mile. 0.864 0.888) 2). eter cies 0.024 
St. Louris AND CarRo RAILROAD COMPANY. 
1892. 1891. INCREASE. | DECREASE. 
COMPETITIVE: 
TONS ics FEys smiiger dee ce 450,891 418,763 32,128]..... Shanitee 
Ton Miles: Mask. fe. 58,108,029 58} 455,691.92 eee ee 347,562: 
Revyenuek. e2e..43..8 $410,612.46 $417 ,693295/ 5... alee cae $7,081.49: 
Rate per Ton per Mile. 0.706 OsT14 | 8 ch. eee eres 0.008 
Non-COMPETITIVE: 
BONG HAR his cds Heche 251,593 297, 87'0| ccs ide eee 46,284 
Ton Miles. 2 h46. 0% 21,266,982 21,636, 6Lble soe ceeenne 369,633 
Revenues ve. se. ghee $218,589.56 $225,188.31) 3 oe weenie $6,548.45. 
Rate per Ton per Mile 1.023 1,020). caf «sae ela 0.017 
TOTAL 

TONS lente «eh eae hee 702,484 716,640)... ae see 14,156. 
Mon MiGs: See nae tele ote 79,375,011 80,092,206) 80.2 ae cnee 717,195 
MeVONnuejaswae cs satis $629, 202.32 $642,832.261) ey..% cece $13,629.94 
Rate per Ton per Mile. 0.792 0.802). 7s .citecanaes 0.010 
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No. %. 


PASSENGER MOVEMENT, YEAR ENDING JUNE 


MosBILE 


COMPETITIVE: 
Passengers carried 


6e 


Revenue 


Rate per Passenger per Mile.. 


NoOn-COMPETITIVE: 
Passengers carried 


Revenue 


Rate per Passenger per Mile.. 


TOTAL: 
Passengers carried 


Revenue 


Rate per Passenger per Mile.. 


eee eee ew we 


.| $111,961 14 


| 


one Mile.. 


Ce ee) 


sete eee eee 


30, 1892. 


AND OHIO RAILROAD. 





1891-92. 1890-91. 











- 65,333 
4,812,413 


-0233 


see 


: 405,418 
9,589,613 
. | $224,571 59 
0234 


429,801 
10,021,839 
$236,731 90 
0236 


: 470,751 

14,402,026 
.| $336,532 73 
0234 


515,748 
15,122,759 
$355,097 80 
0234 


eee 


wee 





INCREASE. 


weer eee 


eoeecses 


eee eens 


eee reese 


ee ee eee 


ee ee eee 


St. Louris AND CAIRO RAILROAD. 


COMPETITIVE: 


Passengers CarrLlOditsh.te's 08 


ee 


Revenue 


NON-COMPETITIVE: 
Passengers carried 
“eé 


Revenue 


Rate per Passenger per Mile.. 


TOTAL: 
Passengers carried 


ee 


Revenue 


Rate per Passenger per Mile. . 


Vie tere be eeeriesiewve see 


Rate per Passenger per Mile.. 


ee | 


Ce ee ce 


ee 


cy 











1891-92. 1890-91. |INCREASE. 

x 17,120 16,872 248 
2,029,679) 1,884,602 145,077 

.| $48,282 77| $47,612 04 $670 73 
.0233 ODD DNAs atere iera's 

; 160,585 153,234 7,351 
3,553,497| 3,363,906 189,591 

-| $77,960 14} $76,980 96 $979 18 
.0219 .0229 .0010 

: 177,705 170,106 7,599 
5,583,176] 5,248,508 334,668 

| $126,242 91! $124,593 00} $1,649 91 
.0226 VOUS Tas Ao ete. 








DECREASE. 


24,383 
432,226 
$12,160 31 
.0002 


44,997 
720,733 


Cees eereoele ese sesvese 


DECREASE. 


re 
ee ee oe | 


sere eer eree 


sete eee en eee 
ee ay 
ee ee ed 


Cr ee) 
ee 


ee | 
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No. 10. 


THE GROWTH OF THE FREIGHT AND PASSENGER 
TRAFFIC OF THE MOBILE AND OHIO RAILROAD 


FRom 1878 TO THE PRESENT TIME IS SHOWN BY THE 
FOLLOWING TABLE. 


PASSENGERS. 
SNES once pS Ge 
: - Passenger | Rate per Pas- 
Train Miles, Miles. senger per Mile. 
1878-79 360,681 6,968,900 4,17 $290,314 10 
1879-80 404,743 10,468,635 3.80 398,216 77 
1880-81 382,154 11,312,655 3.67 416,126 95 
1881-82 418,704 12,409,125 3.23 401,701 51 
1882-83 419,673 13,335,825 3.21 427,999 08 
1883-84 474,255 15,267,220 2.71 413,094 11 
1884-85 750,767 20,197,865 2.15 433,895 04 
1885-86 630,898 12,961,735 2.61 338,772 08 
1886-87 708,154 12,660,403 2.71 342,891 03 
1887 -88 434,517 12,234,968 2.52 309,041 54 
1888-89 487,338 13,879,569 2.30 320,049 88 
1889-90 515,530 14,519,358 2.34 340,330 69 
1890-91 586,839 15,122,759 2.34 355,097 80 
1891-92 615,651 14,402,026 2.34 336,532 73 
FREIGHT. 
DN UAE ea 
A , Mile Rate per Ton 
Train Miles. Tons. per Mile. 
1878-79 617,540 58,339,703 2.48 $1,444,737 02 
1879-80 752,756 80,406,765 2.22 1,772,984 23 
1880-81 809,987 86,956,914 2.06 1,791,502 66 
1881-82 737,015 75,184,535 2.15 1,617,932 23 
1882-83 774,825 75,330,860 2.28 1,716,339 28 
1883-84 805,360 87,024,793 1.97 1,712,923 31 
1884-85 759,437 89,732,465 1.70 1,526,494 34 
1885-86 700,112 97,734,678 1.50 1,471,097 41 
1886-87 801,963 113,378,067 1.29 1,464,171 43 
1887-88 1,099,921 141,349,038 1.03 1,459,596 38 
1888-89 1,013,388 160,918,608 0.97 1,572,880 29 
1889-90 1,116,870 191,151,998 0.92 1,766,494 32 
1890-91 1,254,932 226,100, 124 0.89 2,010,611 62 
1891-92 1,190,881 222,721,971 0.86 1,925,204 90 
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No. 11. 


THE GROWTH OF THE FREIGHT AND PASSEN- 
GER TRAFFIC OF THE ST. LOUIS AND CAIRO 
RAILROAD. 


PASSENGER. 
YEARS. EARNINGS. 
: : Passenger /|Rate per Pass- 
Train Miles. Miles. enger per Mile. 
1886-87 188,795 3,155,901 0.276 $87,405 38 
1887-88 206,700 4,198,907 0.255 107,077 56 
1888-89 241,960 5,113,683 0.232 118,715 69 
1889-90 279,629 5,069,016 0.240 121,983 46 
1890-91 289,170 5,248,508 0.237 124,593 00 
1891-92 275,483 5,583,176 0.226 126,242 91 
FREIGHT. 
YEARS. EARNINGS. 
Train Miles. | Mile Tons. ged eg 
1886-87 283,337 20,012,885 1.489 $298,010 20 
1887-88 441,296 50,932,552 0.977 497,750 73 
1888-89 436,591 57,457,823 0.900 517,916 78 
1889-90 471,180 64,623,057 0.876 566,525 45 
1890-91 596,753 80,092, 206 0.800 642,832 26 
1891-92 563,499 79,375,011 0.792 629,202 32 
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No. 14. 


LAND DEPARTMENT OF THE MOBILE AND OHIO 
RAILROAD COMPANY. 


ATTORNEYS AND AGENTS OF THE FARMERS’ LOAN AND 
Trust CoMPANY, TRUSTEE. 








LANDS ARABLE AND TIMBER. 





PALESG LEULIN Acai alelcisicis ci e-n'ctaicreie sls’ 266,924.95 acres. 
IMLS SESE Dili creeie s) aisle erat os) aiel'hi se? 347,027.82 ‘ 
EC IRBELG IG Vitere eras aisre dicle ctetatctiets’s 582.52 ‘§ 
OTA Netteeveanes aiie sere 614,535.29 acres.|Value..... $298,589 61 
Town LOTS, ETC. 
PANEER ESINNSE cals oretes «Bim o's. vi tie/e '<-a0, 8\e- $6,696 88 
WETS BISSID Dias cers steicniie volte ds 13,555 98 
es HN HS gl tr e's 50, 850, 818 20,252 86 
$318,842 47 





STATEMENT FOR THE YEAR ENDING JUNE 30, 1892. 





DR. 
IMPLI EIATIC Orica ae wicca cideele vec ccixc circle dle |e eisis'e sd vicie.gies.e $382 35 
MEsEDICMECOTEDEAGGA tere prs ait ohcurc aot ee occ eis sie lel slave sisiiee Leet = Prin ees 89,332 92 
. Net Proceeds, Land Sales, Rents, Timber Sales, 
PUREST CHSn OUGi, ole cis c/ oe ol cldieieleleiele cielsjele cals ’ee'sje |'s <jsis sits) aieieelsis « 21,110 68 
First Debenture Dividends.............ccscece| ccs ccncescens 75,630 00 
$186,455 95 
CR. 
First Preferred Debentures purchased Account 
PaPrreaTI RIN entree sacs tote a stione ce hotest s [oe sausecire as cree $108,856 20 
Taxes on Donated Lands, Town Lots, etc.....]...........2.- 8,667 00 
MRE IMA Het ODI CO LLO ieee oe cr cicias ich ote score nceiote elvis eisai oie eee u eee cen 11,595 54 
Balance on hand: 
Mianich CONTACTS snc ete, fotia sos cree a ote $52,563 03 
Oasis velttte ced fiale a avelneieakeehe ela bias 4,774 18 
— 57,337 21 





$186,455 95 





SINKING FUND. 


First Preferred Income and Sinking Fund Debentures, State- 

SHOUT! GUN LSD Bete: jatare' dite sole a net uchsalesl « hva aces, o shalt oara)erevele ate $1,230,000 00 
First Preferred Income and Sinking Fund Debentures, pur- 

REC OL OO Lm Dice ctatst dienes soi state at sya! ay oj dis al dav eBRea et o’e atanalay ciate Wes oie 149,500 00 








$1,379,500 00 
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MOBILE AND OHIO RAILROAD CO. 
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MOBILE & OHIO RAILROAD COMPANY. 





1893. 

DIRECTORS. 
JAMES C. CLARKE, ADRIAN ISELIN, Jr., 
H. B. PLANT, F. D. TAPFEN, ’ 
A. H. STEVENS, CoG CUYE Shen ge 

~ SIDNEY SHEPARD, E. S. KNR&P,:°>>% ° »> 

THOS. W. JEVONS, E. L. RUSSFLi. 
J. H. FAY, JAS. H. MASSON, 


W. BUTLER DUNCAN, 





OFFICERS. 

President and General Manager,...... JAMES Ce CLARKE). 3. shows aca Mobile 
WIGOMEFOSIGEN tare eels Noonan ce cis ess DAMESDEIMS RAN <1cseeiateritette ciate New York 
Treasurer and Secretary,.............. HENRYaTACON WS nccee een sae Mobile 
Assistant Secretary,.........ceeceeeees A. MACKINTOSH,........... New York 
TABIOTAMAUGITORs sink hcieoinisle He baa celeae Ra, Vite TAY LO Romain farcacateccreete Mobile 
GOENnelalLoOlicitor, fcc cle cas obiccen aes cts Pe Pac RUSSE WL vemennia ectietrese Mobile 
General Superintendent,.............. DIIMCEARE NS ite wciotecaac St. Louis 
General Freight Agent,................ Seba LO Bipteatinc cee sts crs ierete crate! are St. Louis 
General Passenger Agent (Acting),....E. E. POSEY,.............0008. Mobile 
Superintendent Mobile Division,....... GaSe CLARKE ace sets seus sissies Mobile 
Superintendent Jackson Division, ...... JeeNe SEALE teams sits as Reesiet Jackson 
Superintendent St. Louis Division,..... Hii Wee CLARKES sci ans: Murphysboro 
Superintendent of Machinery,.........M. T. CARSON,... .......0005 Jackson 
COMPANY’S MAIN OFFICE,...-.-..---+----.s-seeseeree MOBILE, ALA. 

e ST. LOUIS OFFICE, 108 Broadway, ST. LOUIS. 

< NEW YORK OFFICE, |! Pine St., NEW YORK. 





Transfer of Shares and Registration of Bonds: 
Company’s Offices, Mobile and New York. 





Registrar of Stock and Debentures : 
The Farmers’ Loan and Trust Co., New York. 


a 
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REPORT. 


The Board of Directors of the Mobile and Ohio Railroad Com- 
pany respectfully submits to the stockholders the following report 
for the year ending June 30, 1893: 


Owned. 
M. & O. R. RB. 
Reel. RoR 
M. & O. R. R 
M. & O. R. R 
M.& O. R. R 


Operated under Lease. 
St. L. & C. R.R. Cairo, Ul, to E. St. Louis, Ill 
St. L. & C.R. R. Millstadt Branch 


RoapD OPERATED. 


Mobile, Ala., to Columbus, Ky 
Columbus, Ky., to E. Cairo, Ky.... 
Aberdeen Branch 
Columbus Branch 
Starkville Branch 


oe ee eee eee eee eee ee eeee eee eeeee 











LOCATION OF THE ROAD BY STATES. 


M. & O. R. RB. 


PRM CUIATIRAanie o's elie cle a/esisicia's o's 9/5:015 
DRIBMIBBI Loo casiat sislaec\acicesie'as 2 
RUOMISIGBAO Os a\csisip clea slsceeseicin cic 
PR BRUN ORY fits evies bc 'e/eis onde ceinss 
PUTEM OLS Nai a'eye.caleicceiciy ecwee asispiniisicnisictcs 6 


Sr. Louis & C. R. R. 


MUMIMOIS,.2.. 23 20s 








Main LINE. 

Main Side 
Track, | Track. 
61 23.62 
272 37.88 
119 18.59 
41 8.49 
4,24 
493 92.82 
161.6 39.41 
644.6 | 132.23 











BRANCHES. 
Main Side 
Track. | Track. 
eee zh mallarsie ee 
34 6.46 
9 1.56 
43 8.02 





TOTAL. 


Main 


Track, | Track. 





seen 





527. 


160.6 











Miles 

Lge Ve teg 

al 
ee DLO. 
687.6 
TOTAL. 

Side 

23.62 | 84.62 
44.34 | 350.34 
18.59 | 137.59 
8.49 | 49.49 
4.94| 4.94 
99.28 | 626.28 
40.97 | 201.57 


687.6 | 140.25 | 827.85 





REVENUE AND RECEIPTS : 
Promifrelg pt veecceneicmisciteeciaeioc se 
Sin DOSSOCN GEL ert etsicleleleciaieisbelacisicste 


WEY TOK PPOOS Bocameey os ka crewhe eet 
{oP OLH Ori SOUTCOB re arewcasie etn tiene 


PE OLALIE neice tenia eaten 


OPERATING LIXPHNSES Ceeloes oceuseer rece 
TAXHS AND LNSURANOM seo cee cece tee eh ein 


INTEREST AND RENTAL CHARGES : 
Interest on First Mortgage Bonds..... 
Interest on First Mortgage Extension 
BONS jh oseid.cs cscs sores tence ae 
Rental Styli...) Wei ctrete eeneioae 
Interest on General Mortgage Bonds... 
Interest on Car Trust, etc............. 


Total disbursements ... 


1892-93. 
$2,433,219 20 
475,461 63 
74,441 45 
68,841 18 
35,872 96 








$3,087,836 42 
270,634 49 


$3,358,470 91 


$2,144,518 87 
114,670 41 


$1,099,281 63 





$420,000 00 


60,000 00 
183,092 79 
318,080 00 
63,208 66 








$1,044,381 45 








1891-99. 
$2,554,407 22 
462,775 64 
66,204 15 
62,011 10 
25,416 15 
$3,170,814 26 
272,946 20 


———_ 


$3,443,760 46 








$2,241,919 32 
115,547 97 


—_—_—_——_. 


$1,086,293 17 





$420,000 00 


60,000 00 
185,789 90 
318,520 00 

59,821 48 


$1,044,131 38 


In addition to Operating Expenses as above there has been 
expended during the year for construction and equipment: 


New Sidings and Extension, M. & O...... 
Construction, reducing grades, etc., St. L. 


PBI Re oie Ee as, cite Chaeictorce nie mba are ee GR 
Passenger cars (10) 
Box and Ballast cars (65) ..............5- 
OBL OATH ioe 5 Sa grediss Meee He aie RT ES See 


ey 


$13,712 33 


5,092 75 


re 


126,264 18 
44,000 00 
21,832 25 


| 


$210,901 51 


$18,714 11 


7,451 12 
4,350 00 


117,654 94 


69,900 00 


$218,070 17 


7 


The additional amount so expended has been provided for as 
follows: 


1892-93 1891-92 
By proceeds of Sale of Securities...... $146,910 00 
By advances from Treasury.......... $210,901 51 Fig PeOu LT 


$210,901 51 $218,070 17 














The gross revenue and receipts of all kinds and from all 
sources, of the Mobile and Ohio Railroad, proper, including the ex- 
tension to East Cairo and of its branches, and of the Leased Line 
and of its branch, for the year ending June 30, 1893, all of which 
are subject to the lease agreement with the St. Louis and Cairo 
Railroad Company, amounted to $3,087,836.42, against $3,1'70,- 
"814.26 for the previous year, 25 per cent. of 439 of which 
amounted to $180,927.92 for 1892-93, against $185,789.90 for 
1891-92, being a surplus this year, over the guaranteed rental, 
of $15,927.92, against a surplus of $20,789. 90 for the previous year. 
Other credits of Income Account not subject to said lease agree- 
ment amounted to $270,634.49, against $272,946.20 for the pre- 
vious year. 


The tonnage movement for the year has been as follows: 








M. & O. R. R. Tons. Ton miles. Average haul, 
Oe ie Sa AE Re Se tee in 883,912 212,722,146 240.6 
CTS HES i aac I ate A 903,434 222,721,971 246.5 
Decrease niece 6 19,522 9,999,825 5.9 
IMOTORNGI tee creates See ee ee aL altars s 





De AO Seer tes ec sphets. srt alate ttecinicle's oitte 805,882 87,550,929 108.6 
ESO La) 2 Nema tore «cs reckstncen ates cla eo 702,484 79,375,011 112.9 
DGcreaser stots sine eae: 4.3 





IMGPEABON, leis bess sie 0.2 103,398 8,175,918 





The average rate per ton per mile on the Mobile and Ohio Rail- 
road decreased .048 of a cent, and on the St. Louis and Cairo 
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Railroad increased .003 of a cent. The rate per ton per mile for 
entire line shows an average decrease of 335, of a mill per ton per 
mile; this, however, has not resulted from any decrease in rates, 
but from a greater preponderance of low-class tonnage. 

The Operating Expenses, including Taxes and Insurance, 
amounted to $2,259,189.28 against $2,357,467.29. The per- 
centage of operating expenses to earnings was 63.85, as compared 
with 65.10 last year. 


The principal amounts charged in ‘‘ Operating Expenses,” on 
account of maintenance and improvement of equipment, roadway 
and track, are the following: 


EQuipMENT— 1892-93. 1891-92. 
Repairs to cars, ordinary..... $112,620 82 $120,526 86 
Cars built to replace cars 

condemned or destroyed : 


IBOXPOATS. ali tierce ett re t (71) 27,419 11 .. (25) 5,000 00 











e TOU Ge aemew en 
Refrigerator Cars, built... Pree | t (15) 3,818 71 1 (45) 9,617 78 
<s rebuilt 14 44 
Gondola Cars, built...... 7 
r be al t (24) 2,871 84 (59) 12,872 53 
Flat: Cars, built... ci) .u. et (20) 6,184 29 10) 50 8 384 87 
Flat Car bodies, built..... .. {3g eet 40 § idee 
Way Cars, built.......... .. ( 4) 2,800 00 .. (4) 2,749 86 
Ballast Cars, built........ .. (21) 4,730 43° 4. (ss) eee 
Repairs of Locomotives .. 91,1389 53 .. (..) 103,380 31 
$251,584 73 $262,532 21 
Roapway anp Track— 
BRUGES sy Cached ah ene eae $30,769 04 $31,083 55 
Cross-ties, including cost of 
LAYING 55 bi a ciscte in sare o's ole 117,356 85 134,562 20 
ING wi tee! TAIL’, Gs echt hice cts ost 14,849 20 24,309 52 
OGRE NW ainisle sgn tieg ses $162,975 09 $189,955 27 
OtAl iy klvisinan a5 5 steee & $414,559 82 $452,487 48 


During the year 1892-93, 19 miles were permanently ballasted, 
and 368,735 ties put in track, against 68 miles ballasted and 
414,186 ties put in track during the year 1891-92. 
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The following statement shows the locomotive and car equip- 
ment of the Mobile and Ohio Railroad Company on June 30, 
1893, and the comparison with the previous year: 


1893, 1892, 
RCSL BRAS ie Ae Aa ee 0 mei AR ON ae aah 
MBSE OL OATH. ic ose ese ols ciaclee Jos 40 30 
Passenger and Baggage Cars ......... bd. 11 
Baggage and Mail Cars.............. 9 9 
ELEC ENE oh etary eae Pele ei Apt 10 10 
IEG I gs pe Re ae oe 7 6 
Total Passenger Equipment.... .... 7% .... 66 
Freight Cars: 
Ee OU SC ale ek ek aaa 1,395 Took 
IST i ty Pe POO ee ee eee ee 522 527 
PeerrigeTator covet sass fivcies sad 100 99 
BECOCKMMH Taair seeds sax ea cela cand 127 133 
MUMOO LD Pe awd atc a haat ages ann: 580 582 
Tp RB eee A eae 495 501 
Riki ate area Wa dy bee elas okie eae 242 250 
OUT Ee One Fe eee 44 45 
Total Freight Car Equipment... .... 3,505 .... 3,468 
Construction : 
aTIASED CLO Jal d a tha yo wiendd we 174 144 
Py peCuin: Carsy ic ae desiec« 5 a6 ele «'s 2 2 
PUPAE SUOVOIS yc cuee de ce cage ees 3 3 
tle LITIVOrS ee se iss noes ree ots 4 4 
Total Construction Equipment. .... 183 .... 183 


In addition thereto, the Company has, under lease, 100 Re- 
frigerator Cars and 190 Box Cars. 

The following statement shows the condition of the locomo- 
tive equipment at the close of the year ending June 30, 1893, as 
compared with the previous year: 


1893, 1892. 
BIGOGr OLGELS oe Ware bis bslele Cie «Stine ood Ha 88 engines, 92 engines. 
RIROLUOS yaaa ee eld oy ae gee eh 8s 11 at 10 sh 
Undergoing general repairs........... 5 fA 2 a 
Undergoing light repairs............- 3 $s 3 ts 


107 i 107 hr 
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The following is a comparative statement of the equipment for 


five years: 
1888-89. 1889-90, 1890-91. 1891-92. 1892-93, 


‘Einginesitis as vanes 98 98 110 107 107 
Padsen peri te te hy. Bb" 64 66 66 V7 
Preigh buh. 6 yesh 2,425 2,834 3,338 3,468 3,505 
Construction....... 214 207 176 153 183 


CAPITAL STOCK. 


Authorized issue under the charter, 100,000 shares of $100 
each ($10,000,000). 

Issued and outstanding June 30, 1893, 53,206 shares ($5,320,- 
600), of which the holders of record of 49,421 shares have, under 
the ‘‘agreement for the readjustment, etc., of the securities of 
the Mobile and Ohio Railroad Company, dated October 1, 1876, 
granted and given power and authority to the Farmers’ Loan and 
Trust Company, in trust for the benefit and security of the Pre- 
ferred Income and Sinking Fund Debentures, to vote in person 
or by proxy upon their said shares of stock at all meetings of the 
stock of said Company which may be hereafter for any purpose 
convened for the purposes of said trust.” 

In addition thereto 23,594 shares ($2,359,400) were issued in 
1873, and have since been and still are held in the Treasury of 
the Company. 


FuNDED DEBT. 


The Funded Debt, June 30, 1893, amounted to $16,223,330, as 
against $16,283,330 on June 30, 1892, a decrease of $60,000. 


GENERAL MortGaGe Bonps. 
As of June 30, 1893. 


Outetin ding. we iss. s cae ls nets a tee ve ete $7,851,430 
In VU Tegsury ns c's bis seb ps sts RRR See 1,899,500 
On deposit with Farmers’ Loan and Trust 

Company to exchange for Debentures. 40,570 
Cancelled by operation of the Sinking Fund. —_708,500 





Totalsan thorized Gssue. 0.) ok vols n acts ce eae $10,500,000 
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INCOME AND SINKING FuND DEBENTURES OUTSTANDING. 


As of June 30, 1898. 

















1st Debentures in Sinking Fund ......... $1,489,500 
“ Gi Trustihescueiueriee: 3,860,500 
—— $5,300,000 
2d <é Lys lipase yrs. iota aero: $1,799, 600 
«« 50,400 
1,850,000 
3d fs Iwas ys hs dyes. oe $592,300 
«<6 7,700 
i. 600,000 
Pathos |< TIMCUTUSESS 2 hq chy ew eerh st aes $894,200 
«6 5,800 
— 900,000 





$8,650,000 
SINKING FUND. 


On June 30, 1893, there was held by the Farmers’ Loan and 
Trust Company, Trustee of and for account of the Sinking Fund, 
$1,439,500 First Preferred Income and Sinking Fund Debentures, 
as compared with $1,379,500 so held June 30, 1892, an increase of 
$60,000, resulting from the investment of the proceeds of land, 
etc., received from the Land Department. 

The total amount of General Mortgage Bonds cancelled by the 
operation of the Sinking Fund at this date is $708,500. 


The usual tabular statements, showing the details of the busi- 
ness of the year and the condition of the Land Department of the 
Company at its close, are appended hereto. (See tables 1 to 14, 
inclusive. ) 


GENERAL REMARKS. 


The cotton crop for the past year of the territory tributary to 
the Mobile and Ohio Railroad was a failure, the total number of 
bales handled by the Mobile and Ohio Railroad proper having 
been 129,328, as against 229,884 for the preceding year. This has 
resulted not only in a decrease in revenue derived directly from 
transporting cotton, but has affected to a great extent nearly 
every loca] interest upon which the Mobile and Ohio Railroad 
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depends for its traffic. This deficiency made it necessary for the 
management to use every endeavor to supply the loss from other 
quarters. This has been partly accomplished by the location of 
new lumber mills upon its line, increased business from truck 
farms near its southern terminus, and the inauguration of a 
line of steamers to the Bay Islands and Central America, which 
are now supplying considerable tonnage in tropical fruits, reach- 
ing the Mobile and Ohio Railroad via the Port of Mobile. 

It has been necessary to practice the most rigid economy in all 
branches of the service in producing the net results shown by 
appended tables. 

Our local territory being purely agricultural, the business im- 
mediately upon our line is necessarily of slow growth, and while 
we are using every effort to develop it, we neglect no opportunity 
to maintain and increase our through traffic, which now forms so 
large a proportion of the total tonnage handled that the total 
average rate, per ton per mile, is reduced to the low figures shown, 
and for this reason when compared with other lines that enjoy a 
much larger percentage of local business, shows to the compara- 
tive disadvantage of the Mobile and Ohio Railroad. 

The steady increase in the preponderance of this low class 
freight makes it necessary that the largest amount of tonnage be 
transported at the lowest cost per ton to produce net results. The 
Mobile aud Onio Railroad has twelve light engines which have 
been long in service, and it would be economy in train service if 
these engines were disposed of and a heavier class of locomotives 
substituted therefor. This class of light engines on the line south 
of the Ohio River haul about eighteen loaded cars, while the 
heavier ten-wheel and Mogul engines haul from twenty-five to 
thirty loaded cars; thus it will be readily seen that it would be 
economy in train service to use a more powerful class of locomotive 
machinery. 

The relations of the Mobile and Ohio Railroad during the 
year with connecting and competing lines have been fairly satis- 
factory. | 

At a special stockholders’ meeting, convened May 29, 1893, a 
resolution was adopted, instructing the Directors to take such 
action as should be found necessary to secure the construction of 
a railroad from Columbus, Miss., to Montgomery, Ala., with a 
view of increasing the traffic and business of the Mobile and Ohio 
Railroad, and to secure thereby increased earnings for the trunk 
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line. It is believed that when this line is built, reaching, as it 
will, the Warrior and Cahaba coal fields of Alabama, and the 
marble quarries in Bibb County, it will prove to be a valuable 
feeder to the Mobile and Ohio Railroad proper. 

The litigation referred to in the last Annual Report between 
the assenting stockholders and the Farmers’ Loan and Trust 
Company, Trustee, and the four per cent. bondholders, has been 
finally and conclusively determined. The Supreme Court of Ala- 
bama, having conclusive jurisdiction over all the questions in- 
volved in the litigation, determined that the holders of the four 
per cent. bonds had the power and authority to meet and instruct 
the trustee of the General Mortgage of 1888 how to vote the 
Debentures on deposit with the trustee at all Debenture holders’ 
meetings. It also decided that the right to vote the Debentures 
on deposit with the trustee of the General Mortgage of 
1888 continued until the entire issue of $8,650,000 of Deben- 
tures were paid off or extinguished. The Court dissolved what is 
known as the Arrington injunction, and the officers of the Com- 
pany immediately proceeded to call a special meeting of the stock- 
holders for the purpose of electing Directors to fill the unexpired 
term of the year. A special meeting of the stockholders was held 
at Mobile, Ala., on May 29, 1893, and the present Board was 
elected to serve until the regular annual election in February, 
1894, or until their successors should be duly elected and installed. 

The Board of Directors desires to renew its thanks to the offi- 
cers and employees for their zeal, loyalty and the faithful per- 
formance of the duties entrusted to them during the year. 


By order of the Board. 
J. C. CLARKE, 
President. 
MosBiiz, ALA., October 1, 1893. 
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No. 1. 


STATEMENT OF THE FUNDED DEBT AND STOCK OF 
THE MOBILE AND OHIO RAILROAD COMPANY. 


OUTSTANDING JUNE 30, 1893. 





AUTHORIZED ISsuUE. Coupons Payable. 
First Mortgage 6 per cent. Bonds, due 1927......... $7,000,000} June & December. 
First Mortgage Extension 6 per cent. Bonds, due A 

TOME ot aE Tee rstassqerenceapees] | 1,000,000) | "AQne sy uaa 

First Preferred Income Debentures..........-...0- 5,300,000 
Second do do do Aelvohtuo ame diseclets 1,850,000 
Third do do GOL peace cmt cance 600,000 
Fourth do do do Seeee wsieels cainae 5 900,000 
General Mortgage 4 per cent. Bonds, due 1938...... 10,500,000] March & September. 
BLOCK si oie's siewicisinciele civis te tele sete diecems etice alec mescis 10,000,000 








(Included in the above.) 





On DEposir wirH THE FarmMeERS’ LOAN AND Trust COMPANY, TRUSTEE. 


$1,439,500 First Preferred Debentures, in trust for account of the Sinking Fund. 


3,860,500 ** 1 "4 re 43 General Mortgage. 
1,799,600 Second * “ « “ a 

592,300 Third #6 “6 “ « “ 

894,200 Fourth « «“ - 4 . 





$8,586,100 


40,570 General Mortgage Bonds to exchange for balance of second, third and fourth pre- 
ferred Income Debentures. 





IN THE TREASURY OF THE COMPANY. 





$1,899,500 General Mortgage 4 per cent. Bonds. 
23,594 Shares of Stock, issue of 1873. 








—— 


CANCELLED, BY OPERATION OF THE SINKING FunpD, $708,500 General Mortgage 4 per cent. Bonds. 


UNISSUED, 23,200 Shares of Stock. 
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No. 2. 


GENERAL STATEMENT OF GROSS REVENUE AND 
OPERATING EXPENSES OF THE MOBILE 
AND OHIO RAILROAD COMPANY, 


INCLUDING THE ST. LOUIS AND CAIRO RAILROAD, 
FOR THE YEAR ENDING JUNE 30, 1893. 














MoBILE AND Sr. Louis > 
Oxto Ratrr- AND Toran 
ROAD. Carro R. R. 


Gross Earninecs: 


Breighe Trafic... ..0.+...- $1,736,920 38} $696,298 82) $2,433,219 20 
Passenger Traffic.......... 336,352 68 139,108 95 475,461 63 
Mail Service... 6.45.0... 51,261 77 23,179 68 74,441 45 
Express Service........... 43,622 84 25,218 34 68,841 18 
Other Sources............. 28,801 75 7,071 21 35,872 96 


$2,196,959 42 
270,634 49 


$890,877 00] $3,087,836 42 


Miscellaneous Receipts.... 270,634 49 


see eee ee eae 








WP Otaleetcee esees ote $2,467,593 91 $890,877 00] $3,358,470 91 
Gross EXPENSES: 

KG ENOLAli tes atic ciate hice ins wie $258,435 58 $88,194 28 $346,629 86 
Transportation ........ 455,483 02 203,296 81 658,779 83 
Motive Power............. 352,787 40 175,343 99 528,131 39 
OES? 28 Bae OC eC ECE Ear ee 200,323 02 47,716 55 248,039 57 
ee a eee OL eo ee ee 342,545 71 135,062 92 477,608 63 

Motale’.c ce ots ele fe vail $1,009,014: 10 $649,614 55) $2,259,189 28 
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No. 6. 


FREIGHT MOVEMENT, YEAR ENDING JUNE 30, 
1893. 


MOBILE AND OHIO RAILROAD COMPANY. 











1893. 
COMPETITIVE: 
SPONSE A eee fee eee 593,427 
TonwViailes ete. wets 165,526,391 
Reyentie/se. ais cen $1,134,136 61 
Rate per Ton per Mile. 0.685 
Non-CoMPEtITrIvE: 
OTIS eerste er eter 290,485 
Ton Milea.0. ase deus 47,195,755 
REVENUE ne. chan ee $602,783 77 
Rate per Ton per Mile 1.277 
ToTaL 
TONS sc niaeae cee tne 883,912 
Tone Milesiee ie ewen ss 212,722,146 
Revenues aecnee een oe $1,736,920 38 
Rate per Ton per Mile. 0.816 


St. Louis AND CAIRO 





1892 Increase. | DECREASE. 
596,439)|\.c ocaee ont 3,012 
169,654,440).......... 4,128,049 
61/024 876 2al eo. eee $90,739 61 
O21 ioe ieee 0.036 
306, O95) exter ener 16,510 
63,067, Dokl cannes 5,871,776 
$700;328) 68) vec see eeiees $97,544 91 
TBB19) 5) ree ete 0.042 
908,484) 2 on eke 19,522 
220 TOT OFM sce ere 9,999,825 
$15925/204.90) 2.0.0 0e ean $188,284 52 
OPS64) 32 ewes 0.048 





1893. 1892 Increase, |DECREASE. 
COMPETITIVE: 
PLONE citekts oma cedsreieteieve rs 533,300 450,891 82/409) 55) eemeieee 
Ton Males seers sis: 63,155,848 58,108,029 5,047,819) or eee 
IROVENUGs cee sees $447,426 O01 $410,612 46} $86,813 55].......... 
Rate per Ton per Mile. 0.708 0.706 0.002) Areata 
Non-CoMPEritive: 
TONS Ae beens ae 272,582 251,593 20,089) Aieeaeneee 
(Von Miles teetuce ae ee 24,395,081 21,266,982 3,128,099] Sacer 
Reyentes..ciccieconrciee $248,872 81 $218,589 86) $30,282 95).......... 
Rate per Ton per Mile 1.020 13023) Fee erence 0.003 
Toran 

WONSUAG oem Pn soe 805, 882 702,484. 1035398) Sau eeenee 
Ton Wilessen suerte ors 87,550,929 79,375,011 8,1'75;918) one 
Revenueseseses sens: $696,298 82 $629,202 32) $67,096 50/.......... 
Rate per Ton per Mile. 0.795 0.792 0.003] /.5 aeqeeas 


91 
No. 7%. 


PASSENGER MOVEMENT, YEAR ENDING JUNE 
30, 1893. 


4 ¢ 


MospiLeE AND OHIO RAILROAD COMPANY. 














1893. 1892. Increase. | Decrzasn. 
CoMPETITIVE: 

Passengers CATTION Mee cros ee ste 77,614 65,333 1 yo Pe oe eae 
«© one Mile..| 5,472,971) 4,812,413)  660,558)........ ‘ 

OOOO ES ee eee eee $135,963 78/$111,961 14/$24,002 64).......... 
Rate per Passenger per Mile.. 0.248 0.233 ON ONS Somerset: oe 

Non-CoMPErTITIVvVE: 

Passengers OATMOG ye les cite. us 427,210 405,418 21,792).......... 
EOI OM Nd] Gee) Wa S524, O00/ Mane. 0O0, Ola ets tr tae 864,777 

MMO VORA Gels snicle t's cis o's sicko cies $200,388 90) $224,571 59].......... $24,182 69 
Rate per Passenger per Mile.. 0.229 O 254) Sencests jee 0.005 

Tora: 

Passengers COITICC seh wis aux eae 504,824 470,751 Aa s akoele ate ae 
ss one Mile..| 14,197,807] - 14,402,026).......... 204,219 

MNO UGILOAD Ss  icla. « Visis ass s= 8 +23 $336,352 68] $336,532 73].......... $180 05 
Rate per Passenger per Mile. ‘| 0.236 0.234 OUD. Deen sae! te 





St. LovIs AND CAIRO RAILROAD COMPANY. 





1893. 1892. INCREASE. | DECREASE. 
CoMPETITIVE: 

Passengers GAITION sae ig cle aets 33,832 17,120 TE: 712) onesies 
‘© one Mile..| 2,611,154) 2,029,679 Sate ee Aa |e ar A Sige 

RGVOTIUG sa aia ct tore core heise aus acts $62,089 27] $48,282 77) $13,806 50].......... 
Rate per Passenger per Mile.. 0.237 0.233 O00) Coase 

Non-CoMPETITIVE: 

Passengers CRPLIGU tec cce stores 168, 240 160,585 i, GBM ae cia wanee 
“one Mile. ..| 3,080,963) | 3,553,497 27, 466| aie Sens 

HOV ETLUO ae it clartre Ghote Coch ie kiers CTT OLIRGS | PitaoOUui| ame eek tlaee $940 46 
Rate per Passenger per Mile.. 0.215 OQ. 219) Dosw sin slaes 0.004 

TOTAL: 

Passengers GHYLIOM a rt oy sarste ste: 202,072 177,705 AE GOT Hiae, ele wer 
‘¢ one Mile..| 6, 192, 117) 5,583,176 608; 941 eee 

EROMETTUL OL qclscte alc cist na camara ® $139,108 95 $126, 249 91 $12, 886 04| ule ee: 


Rate per Passenger per Mile. . 0.224 0226) ears 0.002 
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No. 10. 


THE GROWTH OF THE FREIGHT AND PASSENGER 
TRAFFIC OF THE MOBILE AND OHIO RAILROAD 


FRom 1878 TO THE PRESENT TIME IS SHOWN BY THE 
FOLLOWING TABLE. 




















PASSENGER, 

YEARS. EARNINGS. 

. : Passenger Rate per Pas- 

Train Miles. Miles. senger per Mile. 
1878-79 360,681 6,968, 900 4.17 $290, 314 10 
1879-80 404,743 10,468,635 3.80 398,216 77 
1880-81 382, 154 11,312,655 3.67 416,126 95 
1881-82 418,704 12,409,125 3.23 407,701 51 
1882-83 419,673 13,335, 825 3/21 427,999 08 
1883-84 474,255 15, 267,220 aid. 413,094 11 
1884-85 750,767 20,197,865 2.15 433,895 04 
1885-86 630,898 12,961,735 2.61 338,772 08 
1886-87 708, 154 12,660,403 PAG 342,891 03 
1887-88 434,517 12,234,968 2.52 309,041 54 
1888-89 487,338 13,879,569 2.30 320,049 88 
1889-90 515,530 14,519,358 2.34 340,330 69 
1890-91 586,839 15,122,759 2.34 355,097 80 
1891-92 615,651 14,402,026 2.34 336,532 73 
1892-93 596,287 14,197,807 2.36 336,352 68 

FREIGHT. 

YEARS. EARNINGS. 

Train Miles. | Mile Tons. erwin 
1878-79 617,540 58,339,703 2.48 $1,444,737 02 
1879-80 752, 756 80,406, 765 2 22 1,772,984 23 
1880-81 809,987 86,956, 914 2.06 1,791,502 66 
1881-82 737,015 75,184,535 2.15 1,617,932 23 
1882-83 774,825 75,330,860 2.28 1,716,339 28 
1883-84. 805,360 87,024,793 1.97 1,712,923 31 
1884-85 759,437 89,732,465 1.70 1,526,494 34 
1885-86 700,112 97,734,678 - 1.50 1,471,097 41 
1886-87 801,963 113,378,067 1,29 1,464,171 43 
1887-88 1,099,921 141,349,038 1.03 1,459,596 38 
1888-89 1,013,388 160,918,608 0.97 1,572,880 29 
1889-90 1,116,870 191,151,998 0.92 1,766,494 32 
1890-91 1,254, 932 226,100,124 0.89 2,010,611 62 
1891-92 1,190,881 222,721,971 0.86 1,925,204 90 
1892-93 1,045,857 212,722,146 0.82 1,736,920 38 








No. 11. 


THE GROWTH OF THE FREIGHT AND PASSEN- 
GER TRAFFIC OF THE ST. LOUIS AND CAIRO 
RAILROAD. 


























PASSENGER. 
YEARS. EARNINGS. 
i : Passenger /|Rate per Pass- 
Train Miles. Miles. enger per Mile. 
1886-87 188,795 3,155,901 2.76 $87,405 38 
1887-88 206,700 4,198,907 2155 107,077 56 
1888-89 241,960 5,113,683 2.32 118,715 69 
1889-90 279,629 5,069,016 2.40 121,983 46 
1890-91 289,170 5, 248, 508 237 124,593 00 
1891-92 275,483 5,583,176 2.26 126,242 91 
1892-93 279,344 6,192,117 2.24 139,108 95 
FREIGHT. 
YEARS. EARNINGS. 
Train Miles. | Mile Tons. ae oMiient 
1886-87 283,337 20,012,885 1.49 $298,010 20 
1887-88 441,296 50,932,552 0.98 497,750 73 
1888-89 436,591 57,457, 823 0.90 517,916 78 
1889-90 471,180 64, 623,057 0.88 566,525 45 
1890-91 596,753 80,092,206 0.80 642,832 26 
1891-92 563,499 79,375,011 0.79 629,202 32 
1892-93 629,017 87,550, 929 0.79 696,298 82 
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No, 14. 


LAND DEPARTMENT OF THE MOBILE AND OHIO 
RAILROAD COMPANY. 


ATTORNEYS AND AGENTS OF THE FARMERS’ LOAN AND 
TRUST COMPANY, TRUSTEE. 





Lanps, ARABLE AND TIMBER. 





PIAA Ae ete res <eicle occ ta cleat 237,451.43 acres. 
INISRIBSID Dlert ccieh ncn ecio css - 329,934.10 <« 
WertiOK Va cwuriee cuidlels aie oty erste 582.52 <* 
Otaleeccmtcce see tera c:> 567,968.05 ‘* |Value......$278,958 32 
Town Lots, ETC. 
PAR AIINA pele eiclere o cistiee eisiesine ss $6,270 24 


MEISSISSLD Dlint e/eieie's eee s ois. cic es 13,390 48 





Sob anuSCoraD 19,660 72 


$298,619 04 








STATEMENT FOR THE YEAR ENDING JUNE 30, 1893. 








Dr. 
RIMES ELATIGCONTe saa iere cite etna tc Stovereie.© ote siviefctare’s lleiee's wesc wrels mes $4,774 18 
RTE OTVLEACUS nero fe ae clels. ctclc’oie aie (o-etatate a silencer, eloreure.csereceve 52,563 03 
Net Proceeds Land Sales, Rents, Timber Sales, 
PETES PASHOSs CEOs /acists casi eeteleie's eiaete cvasye's o18%0|(snncsleltieca sla si 51,686 71 
$109,023 92 
Cr. 
First Preferred Debentures purchased account 
USPS AURIED fies os ade elie ie ad ie 8 el $35,000 00 
Taxes on Donated Lands, Town Lots, etc.....|..........---: 8,617 95 
MPELEACUSTORIN COLLOG a rarae niece cieaicis cue © cies melee let arclare scleie erates 4,192 55 
Balance on hand: 
and Contractsin se sine cece eee. $58,560 58 
CASE irre cis cireteicis eve cis eietaresTolsne’s 2,652 84 


Se 61,213 42 


$109,023 92 








SINKING FUND. 








First Preferred Income and Sinking Fund Debentures, State- 


MAGEE PTNG. SU LOG 5 cto. din fs s.cia'b ec aminmicnndn ccc ems ve cena egal te $1,379,500 00 
First Preferred Income and Sinking Fund Debentures, pur- 
BUAKOG ALIN OBO 2 Oona Walaa sieieieial ctsrerei sion cieleiaitctstarsielee)em siete ie 60,000 00 


$1,439,500 00 
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